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  VISION 

Our vision is to expand our span of operations 

and establish ourselves as market leader in the 

Air Cargo industry. 

 
 

MISSION 

Our mission is to provide quality air cargo 

logistics services and solutions at cost 

effective prices thereby enabling us to 

deliver consistent value to our community 

partners and also ensuring profitability 

and growth. 

 

CORPORATE OBJECTIVES 
 

 To carry on the business of multimodal transport operators, general 
carrier of the international and domestic cargo within India and abroad by 
all modes and mixes such as road, rail, sea, air, inland water transport 
and ropeways. 
 

 To set up and manage consolidation and air cargo handling terminals such 
as Air Freight Stations (AFSs) and undertake bonded trucking of air cargo 
at suitable and feasible locations for facilitating export from inland 
locations. 
 

 To provide warehousing facilities for import, export and domestic cargo at 
suitable locations in India and abroad. 
 

 To carry out value added services in supply chain like clearing and 
forwarding for facilitating air cargo movements within India and Abroad.  
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Five Years Financials/Physical Performance (year wise data) 
(Rs. in Lacs) 

 
 

Sr. 
No. 

Particulars 2012-13 2013-14 2014-15 2015-16 2016-17 

1. Total Income 
Including Other 
Income) 

10.05 4,143.25 30,430.50 35,467.12 38,547.39 

2. Expenditure 1.28 3,564.77 27,443.94 31,893.25 35,783.93 
3. Operating Margin (1-

2) 
8.77 578.49 2,986.56 3,573.86 2,763.45 

4. Interest Expenses - 540.90 1,163.75 1,163.75 1,064.27 
5. Depreciation - 24.60 103.98 125.81 500.29 
6. Profit Before Tax 8.77 12.99 1,718.83 2,284.31 1,198.89 
7. Profit After Tax 5.66 9.83 1,134.16 1,493.75 783.52 
8. Dividend - - - 220.56 308.78 

9. 
Profit & Loss Account 
Balance 5.66 15.49 1,149.65 2,307.46 2,782.20 

10. General Reserve - - - - - 
11. Term Loan - - - - - 

12. 
Reserve & Surplus 
(9+10) 5.66 15.49 1,149.65 2,307.46 2,782.20 

13. 
Fixed Assets ( Gross 
Block) 182.56 800.57 1,850.97 3,777.62 4,364.95 

14. Sundry Debtors - 799.82 843.86 1,288.18 1,904.79 

15. 
Foreign Exchange 
Earnings 

- - - - - 

16. Share Capital 3,665.00 3,665.00 3,665.00 3,665.00 3,665.00 
17. Capital Employed 3,670.66 16,176.40 17,235.49 18,289.25 6,289.65 

18. 
Government 
Investment 

- - - - - 

19. Net Worth ( 12+16) 3,670.66 3,680.49 4,814.65 5,972.46 6,447.20 

20. 
Profit Before Tax to 
Capital Employed 0.24 0.08 9.97 12.49 19.06 

21. 
Operating Margin to 
Capital Employed 0.24 3.58 17.33 19.54 43.94 

22. 
Profit After Tax to 
Share Capital 0.15 0.27 30.95 40.76 21.38 

23. 
Expenditure to 
Income 12.77 86.04 90.19 89.92 92.83 

24. Number of Employee 7 10 16 19 27 
25. Income per Employee 1.44 414.33 1,901.91 1,866.69 1,427.68 

26. 
Foreign Exchange 
Earning per Employee - - - - - 

27. Current Ratio 194.77 2.10 1.67 1.50 1.13 
28. Debt Equity Ratio 0.004 3.40 2.60 2.09 1.71 

29. Investment - - - - - 

 

PHYSICAL 
PERFORMANCE ( In 
MT)     

 

1. 
International 
Handling 0 35,976 308,583 320,190 341,455 

2. Domestic Handling 0 57,692 69,216 70,507 103,477 
3. Total ( 1+2) 0 93,668 377,798 390,698 444,932 
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NOTICE 

 
NOTICE is hereby given that the Fifth Annual General Meeting of the 
Shareholders of the Company will be held as under: 
 
Day  : Wednesday 
 
Date  : September 20, 2017 
 
Time  : 12.00 Noon                                                          
 
Venue  :  Conference Room, CONCOR Bhawan,  
   C-3, Mathura Road, Opp. Apollo Hospital, 
   New Delhi - 110076.   

 
to transact, with or without modifications, as may be permissible, the following 
business: 
  
ORDINARY BUSINESS: 
 
To consider, and if thought fit, to pass the following resolutions as Ordinary 
Resolutions: 
 
1. To receive, consider and adopt the Financial Statement of the Company for 

the year ended 31st March, 2017, including Balance Sheet as at 31st 
March, 2017, the Profit & Loss Account for the year ended on that date and 
the Reports of Board of Directors and Auditors thereon. 
 

2. To declare dividend on equity shares for the financial year ended March 31, 
2017 
 

3. To appoint a Director in place of Shri V. Kalyana Rama, Chairman and 
Director (DIN: 07201556) who retires by rotation and being eligible, offer 
himself for reappointment.  

 
4. To take note of the appointment of M/s. Sanjeev Saxena & Co., Chartered 

Accountants, New Delhi as Statutory Auditors of the Company and fix their 
remuneration and to pass following resolution as an Ordinary Resolution : 

 
"RESOLVED that the appointment of M/s. Sanjeev Saxena & Co., Chartered 
Accountants, New Delhi as Statutory Auditors of the Company for the 
financial year 2017-18 in terms of the order no. NO./CA. V/COY/CENTRAL 
GOVERNMENT, CONAIR(0)/429 dated 27/07/2017 of Comptroller & 
Auditor General of India be and is hereby noted.  
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RESOLVED FURTHER THAT the Board of directors of the company be and 
are hereby authorized to determine and approve the fees for the statutory 
audit or any other audit as may be required under any law for the time being 
in force  for the Financial year 2017-18 and onwards.”  

 
SPECIAL BUSINESS: 

 
5.  To consider, and if thought fit, to pass with or without modification(s), the 

following resolutions as Ordinary Resolutions: 
 

"RESOLVED THAT the appointment of Shri P K Agrawal w.e.f. 06.09.2016, 
by the Board of directors be and is hereby confirmed and he shall be liable 
to retire by rotation." 

 
6.  To consider and if thought fit to pass, with or without modification(s), the 

following resolution as a Special Resolution: 
 

“RESOLVED THAT pursuant to the provisions of section 12 and 13(4) of 
the Companies Act, 2013 read with Companies (Incorporation) Second 
Amendment Rules, 2017 and other applicable provisions, if any, and subject 
to confirmation of the Central Government, power vested with the Regional 
Director and/or such other statutory/regulatory authorities, as may be 
required to be obtained, consent of the members be and is hereby accorded 
to shift the registered office of the company from the NCT of Delhi to the 
State of Maharashtra. 

 
RESOLVED FURTHER THAT subject to confirmation of concerned 
regulatory/statutory authorities, approval of the members be and is hereby 
accorded to alter Clause No. II of the Memorandum of Association of the 
Company by replacing the same with the following: 

 
“II. The Registered Office of the Company will be situated in the State of 
Maharashtra, i.e. within jurisdiction of Registrar of Companies 
Maharashtra, at Mumbai.” 

 
RESOLVED FURTHER THAT any Director or Chief Executive Officer of the 
Company, be and is hereby severally authorized to sign the petition, 
application, affidavits, power of attorney and such other documents as may 
be required to be filed with the Regional Director, Registrar of Companies 
or such other statutory/regulatory/administrative authorities and also to 
act as authorized officials of the company for the purpose aforesaid and in 
general, to do all such acts, deeds, matters and things as may be necessary, 
desirable and expedient for and on behalf of the Company, to give effect to 
this resolution which includes signing and filing of e-forms with the 
authorities concerned. 
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RESOLVED FURTHER THAT any Director of the Company, be and is 
hereby authorized to appoint a representative to represent the company 
before the Regional Director/ Central Government  in the matter of petition 
to be filed under provisions of Companies Act, 2013 and rules made 
thereunder, seeking its confirmation to the proposed alteration to the 
situation clause of the Memorandum of Association of the Company and to 
make such oral and written submissions as may be required and to furnish 
such information and do such things, for and on behalf of the Company, as 
may be necessary in the said matter and/or any other matter/proceedings 
arising therefrom.” 
 
 

By order of Board of 
CONCOR AIR LIMITED 

Date: 26.08.2017 
 
Place: Mumbai 

Sd/- 
(Jignesh Gaglani) 

                                                                         Company Secretary      
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NOTES: 
 

(a) An Explanatory Statement pursuant to Section 102(1) of the Companies 
Act, 2013 in respect of the special business to be transected at the Annual 
General Meeting is annexed thereto. 
 

(b) Pursuant to requirement of Secretarial Standard – 2(SS-2) the brief profile 
of the Directors proposed to be re-appointed and appointed are given in 
the Notice. 
 

(c) A Member entitled to attend and vote at the meeting is entitled to appoint 
one or more proxy(ies). To attend and vote on a poll instead of himself and 
the proxy(ies) so appointed need not be a member of the Company. 
Proxy(ies) in order to be effective, must be received at the Company’s 
registered office not less than 48 hours before the Commencement of the 
Meeting. Only duly completed, signed and stamped proxy will be 
considered valid. A Proxy form is attached herewith. 
 

(d) A person can act as proxy on behalf of Members not exceeding fifty (50) 
and holding in the aggregate not more than ten percent of the total share 
capital of the Company. In case of a member who is holding more than ten 
percent of the total share capital of the Company may appoint single 
person as proxy shall be signed by the appointer or his attorney duly 
authorized in writing, or if the appointer are Companies, societies, 
partnership firms etc, it shall be supported by appropriate 
resolution/authority, as applicable, issued on behalf of the nominating 
organization. The Proxy-holder shall prove his identity at the time of 
attending the Meeting. 
 

(e) During the period beginning 24 hours before the time fixed for the 
commencement of the AGM and ending with the conclusion of the AGM, a 
Member would be entitled to inspect the proxies lodged, at any time during 
the business hours at the Registered Office of the Company, provided that 
not less than three days of notice in writing is given to the Company. 
 

(f) The Register of Members and Share Transfer Books of the Company will 
remain closed from Thursday, 14 September, 2017 to Wednesday 20 
September, 2017 (both days inclusive) for the purpose of declaration of 
dividend. 
 

(g) The Final Dividend for the financial year ended March 31, 2017 as 
recommended by the board, if approved at the Annual General Meeting, 
will be paid within a period of thirty days from the date declaration to those 
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members whose name appear as Member in the Register of Member of the 
Company on or before Wednesday, September 13, 2017 

(h) Corporate member intending to send their authorized representative to 
attend the Annual General Meeting are requested to send a certified copy 
of Board Resolution authorizing their representative to attend and vote in 
their behalf at the Meeting. 
 

(i) Members desirous of obtaining any information concerning the accounts 
of the Company are requested to address their queries to the Company 
Secretary at least seven working days in advance of the AGM so that the 
information required can be made available at the meeting, 
 

(j) All the documents referred to in the accompanying Notice are available for 
inspection at the Registered Office of the Company between 11.00am to 
1.00pm on all working days up to the date of the AGM. Copies thereof shall 
also be made available for inspection at the Meeting. 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE 
COMPANIES ACT, 2013 
 
ITEM NO.5 

As per the provisions of clause 86(b) of the Articles of Association of the company, 
subject to the provisions of the Companies Act, 2013 and government guidelines 
in force, the members of the Board of the company shall be appointed by 
CONCOR who shall also determine the period for which they may hold their 
office. 
  
Accordingly, CONCOR has appointed Shri P K Agrawal on the Board of the 
company as a Director.  
In terms of Section 152 of the Companies Act, 2013, the above appointment is 
required to be confirmed in this Annual General Meeting. 
 
None of the Directors, except Shri P K Agrawal is concerned or interested in 
resolution. 
 
ITEM NO. 6 
 
The registered office of the Company is presently situated at CONCOR Bhawan, 
C-3 Mathura Road, Opposite Apollo Hospital, New Delhi - 110076. All Domestic 
and International Cargo operations dealt by the company are based in Mumbai, 
Maharashtra. Company has developed a new facility i.e. SACT at Mumbai Airport 
on 06.06.2016. The SACT has all the facilities such as office space, warehouse 
etc. and full-fledged operations have also been started. Keeping in view the 
administrative convenience, cost effectiveness, growth potential and the 
opportunities existing, it is feasible and advisable for the Company to maintain 
its registered office at Mumbai, Maharashtra and Therefore directors are in view 
of shifting the registered office of the Company to Santacruz Air Cargo Terminal 
(SACT), Near Milan Subway, Off Western Express Highway, CTS No. 2085. Vile 
Parle (East), CSIA, Mumbai - 400099. 

Accordingly, the Board is proposing to shift the registered office of the Company 
from the NCT of Delhi to the State of Maharashtra by amending clause II of the 
Memorandum. 

Accordingly, the Board recommends passing of the resolution set forth in the 
Item No. 6 of the Notice as Special Resolution by the members. The proposal will 
be effective only on the confirmation by the Regional Director or any other 
concerned authorities, if any. The Company will approach the Regional Director  
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or any other concerned authorities, if any, after passing of the aforesaid special 
resolution by the members. 

None of the Directors are concerned or interested in the said resolution.  
 

 
By order of Board of 

CONCOR AIR LIMITED 
Date: 26.08.2017 
 
Place: Mumbai 

Sd/- 
(Jignesh Gaglani) 

                                                                         Company Secretary      
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As required under Secretarial Standard – 2, details of Directors seeking re-
appointment/appointment at the following Annual General Meeting (Please 
refer point B of Notes to Notice) 
 
Name  Date of 

Birth 
Date 
of 
Appoi
ntme
nt 

Qualifica
tion 

Expertise in 
specific 
functional areas 

List of other 
companies 
in which 
Directorship 
held (as per 
their last 
declaration) 

Detai
ls of 
Other 
Com
mitte
e 
Mem
bersh
ip 

Shri V. 
Kalyana 
Rama 
DIN: 
07201556 

28.09.1
963 

09.12.
2015 

B. Tech 
(Mech.) 
and 
ICWA 

 He had worked 
in BHPV & BHEL 
before joining 
Indian Railways. 
Prior to joining 
Board of 
Directors of 
CONCOR as 
Director (Projects 
& Services), he 
held various 
assignments 
such as 
Executive 
Director, Chief 
General Manager 
in CONCOR. He 
has wide 
experience in the 
field of 
Engineering, 
System design, 
Railway & multi 
modal logistics 
operations and 
Project planning. 

Container 
Corporation 
of India Ltd., 
  
Fresh & 
Healthy 
Enterprises 
Ltd., 
  
TCI-
CONCOR 
Multimodal 
Solutions 
Private 
Limited, 
 
SIDCUL 
CONCOR 
Infra 
Company 
Ltd. 

NIL 

Shri 
Pradip 
Kumar 
Agrawal 
DIN: 
07557080 

20.01.1
963 

06.09.
2016 

Qualifica
tion – 
MA, LL.B 
and MBA 
(Finance) 

He has worked 
for Indian 
Railways for 
more than 17 
years on various 
important 

Container 
Corporation 
of India Ltd., 
 
Fresh & 
Healthy 

NIL 
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assignments, 
both at Divisional 
and Zonal 
Headquarter level 
covering 
operations, 
commercial, 
marketing and 
safety of Indian 
Railways. He has 
also worked as 
Chief Executive 
Officer for APM 
Terminals, 
Mumbai (GTIPL) 
for five years 
before joining as 
Director 
(Domestic 
Division), 
CONCOR. During 
his tenure as 
CEO/GTIPL, he 
has taken 
various 
landmark 
initiatives 
towards 
improving 
productivity, 
efficiency and 
safety of the 
terminals. 

Enterprises 
Ltd,  
TCI-
CONCOR 
Multimodal 
Solutions 
Pvt. Ltd., 
 
Panjab 
Logistic 
Infrastructu
re Limited 
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LOCATION OF 5TH ANNUAL GENERAL MEETING VENUE 
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LETTER FROM CHAIRMAN 

 

Dear Member, 

Greetings! 

It gives me immense pleasure to share through this letter the achievement 
and highlights of your Company’s performance during the previous years. 
For the Business of your Company 2016-17 was a tough year as import 
and export of the country faced many challenges. However, through 
various initiatives and well laid down plans, the management could 
navigate the Company successfully by minimizing the adverse impact of 
these challenges on our Business. 

CAL has invested around Rupees Forty crores only (₹ 40, 00, 00,000/-) for 
constructing India’s Largest Integrated Domestic state of the art air cargo 
handling facility namely Santacruz Air Cargo Terminal (SACT) at Mumbai 
Airport which was inaugurated in June 2016. Various facilities created at 
SACT have been welcomed by the trade fraternity. Majority of the domestic 
airlines operating out of Mumbai prefer our facility and operate out of 
SACT. 

The roll out of GST from July 1st may see lot of changes in the logistics 
sector which will require business reengineering by all the stakeholders in 
the logistics chain. CAL is taking the necessary initiatives and gearing up 
for the challenges and the opportunities post GST implementation.  

Company is planning to enter into the new business opportunities in the 
area of ground handling operations at various Airports in India  

The Combined tonnage (International and Domestic) handled by Company 
during the FY 2016-17 was 444932 MTs as compared to handling of 
390699 MTs during the corresponding period of previous financial year 
2015-16. Thus registering a healthy growth of 13.8% as against an overall 
growth of 9.3% witnessed in total Air Cargo at all Indian Airports during 
the same period. During the FY 2016-17, Company achieved a gross 
Turnover of Rs.385.47 and net profit Rs. 7.83 crores.  

I am grateful for your continuous guidance and patronage in all our 
initiative. I am very thankful to the Company’s Board of Directors for their 
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valuable guidance and support. I sincerely appreciate our shareholders, 
esteemed customers and our business associates for having reposed faith 
in our efforts which has helped us to earn their confidence. I am confident 
that with the hard work and commitment of the entire CAL team, we would 
sail through all the challenges that would come in our way for reaching 
new heights in the future. 

With best wishes, 

 

 
            
           Sd/- 
Date: 27.07.2017      V. Kalyana Rama 
Place: New Delhi       Chairman  
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Directors’ Report 
 
To the shareholders 
 
Your Directors are pleased to present their Fifth Annual Report on the business 
and operations of the Company together with the Audited Accounts for the 
financial year ending 31st March, 2017. 
 
FINANCIAL REVIEW 
        (Amount in Rupees)  

Particulars Year ended on     
31st March, 2017 
(Audited) 

Year ended on     
31st March, 2016 
(Audited) 

Revenue from operations 
 
Other Income 
 
Total Income 
 
Less: Expenses 
 
Profit before Tax 
 
Less : Current Taxation 
 
Add : Deferred Tax 
 
Profit/(Loss) after Tax 
 
Earning Per Equity Share 

368,51,80,669 
 

16,95,58,171 
 

385,47,38,840 
 

373,48,49,787 
 

11,98,89,053 
 

3,89,70,851 
 

(25,66,195) 
 

7,83,52,007 
 

2.14 

339,89,16,121 
 

14,77,95,597 
 

354,67,11,718 
 

331,82,81,102 
 

22,84,30,616 
 

8,33,53,623 
 

(42,98,356) 
 

14,93,75,349 
 

4.08 
 
During the year under the review, the Company has earned total income of Rs. 
385,47,38,840 as compared to the income of Rs. 354,67,11,718 during the previous 
financial year. The profit after tax as on March 31, 2017 amounted to Rs. 
7,83,52,007 as against profit of Rs. 14,93,75,349 during the previous financial year.  
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INDIAN ACCOUNTING STANDARDS 
 
The Ministry of corporate Affairs (MCA), vide its notification in the Official Gazette 
dated February 16, 2015, notified the Indian Accounting Standards (Ind As) 
applicable to certain classes of Companies.  
 
The following are the areas which had impact on account of transition to Ind As: 
1. Discounts on Security Deposits Given. 
2. Dividend and related dividend distribution Tax. 
 
OPERATIONAL REVIEW  
 
 The company was incorporated on 24th July 2012, and got certificate of 

commencement of business on 8th March 2013. 
 The company has executed the agreement with Mumbai International Airport 

Pvt. Ltd. (MIAL) for Concession for Domestic Cargo Common User Facility on 
18/02/13. The company commenced Domestic Air cargo handling operation 
through CUT, Marol from 01/05/2013.  

 The company has signed concession agreement with MIAL on 30th Nov 2013 
and took over Operation and Management for International air cargo w.e.f 
18/02/2014. The concession period is for 3 years i.e from 18/02/2014 till 
17/02/2017 which was further extended till September 30, 2017. 

  The land at Domestic Airport, earmarked for construction of Santacruz Air 
Cargo Terminal (SACT) has been taken over by company on 11/03/13. 
Construction activity has commenced from August 2013 and completed in 
March’2016. Permission from BCAS was received on 19.05.2016. SACT was 
inaugurated on June 06th, 2016 and commenced commercial operation on 
June 9th, 2016. 

 The combined tonnage handled (International + Domestic) during the FY 16 
– 17 is 444932 MT which is 13.8% higher as compared to FY 15 – 16 which 
was 390693 MT. 

 The Combined total income is higher by Rs. 30.80 Cr in FY 2016-17 as 
compared to FY 2015-16. Total Revenue for FY 2016-17 is Rs. 385.47 Cr. 
whereas, in FY 2015-16 it was Rs. 354.67 cr. with an increase by 8.68%. 

 In Mar’ 17, achieved highest ever EXIM tonnage handled at International Air 
Cargo in any given single month i.e. 37802 MT and also highest ever import  
tonnage handled i.e. 22166 MT respectively. 

 02 new scheduled Airlines have started their operations during this Financial 
Year namely All Nippon Airways and Unitop Airlines. Export carting and 
palletization activity of M/s Fedex has also started from July’ 16 onwards 
thereby increasing our revenue at International operations.  
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 Non schedule freighters like Asiana Airlines, Air Shagoon, Hercules Aviation, 
Atlas Airline, Korean Air etc., have been regularly operating at ACC in FY 
2016-17. 

 New Export Heavy and Bonded cargo terminal has been commissioned at 
ACC, Sahar for exclusive handling of heavy and bonded cargo with effect from 
January 2017 
 

DIVIDEND 
 
Keeping in view the healthy earning for the financial year, the Board of the 
Company has decided to pay 12% dividend on the paid up share capital of 
Rs.36.65 Cr. 
 
SECURED LOANS/ UNSECURED LOAN 
 
Unsecured loan of Rs.125 crores was taken during the initial year of the 
company i.e. 2013-14 from Container Corporation of India Limited (CONCOR), 
a holding company, and regular interest are being paid to CONCOR in time. The 
Board has decided to repay Rs. 15 crore loan to CONCOR, the holding company, 
which was paid on 13.07.2016 by which the loan amount  is reduced to Rs. 110 
Crore.  
 
MATERIAL CHANGES AND COMMITMENTS: 
 
No material changes and commitments have occurred between the end of 
financial year of the Company and the date of this report affecting financial 
position of the Company as on date of this report.  
  
PARTICULARS OF LOANS, INVESTMENTS AND GUARANTEES UNDER 
SECTION 186 OF THE COMPANIES ACT 2013 

During the year, the Company has not provided any loan, made any investment, 
or provided any guarantee under section 186 of Companies Act, 2013 read with 
Companies (Meetings of Board and its Powers) Rules 2014. Therefore, the 
information to be reported under section 186 of the Companies Act 2013 is NIL.  

DEPOSITS 

During the year under review, the Company has not accepted any deposits within 
the meaning of Section 73 of the Companies Act, 2013 and rules made 
thereunder. 
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DETAILS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY 
 
During the year under the review, Company continues to be wholly owned 
subsidiary of the Container Corporation of India Limited. Further, none of the 
Companies became or ceased to be the Subsidiary or Associate of the Company. 
 
CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES  
 
Pursuant to notification dated June 5, 2015 issued by Ministry of Corporate 
Affairs for Government Companies, first and second proviso to sub-section (1) 
of Section 188 under chapter XII of the Companies Act, 2013, are not applicable 
to a Government Companies in respect of contract or arrangement entered into 
with any other Government Company.  
During the period ended 31st March, 2017, Company’s related party 
transections were with Container Corporation of India Limited, holding 
Company (a PSU under Ministry of Railway) in ordinary course of business and 
on arm’s length basis and disclosed in notes forming parts of accounts. 
 
PARTICULARS OF EMPLOYEES UNDER RULE 5(2) OF THE COMPANIES 
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) 
RULES, 2014  

As per notification dated June 5, 2015 issued by the Ministry of Corporate 
Affairs, government Companies are exempted from complying with provisions of 
section 197 of the Companies Act, 2013. Therefore, such particulars have not 
been included as part of the Annual Report. 

HUMAN RESOURCE MANAGEMENT  
 
As on March 31, 2017 employees’ strength of the Company was 27 staffs 
including 3 Key managerial personnel (KMPs) i.e Chief Executive Officer, Chief 
Financial Officer, Company Secretary and DGM C&O. Except Company 
Secretary, all the staff including KMPs are deputed on secondment basis from 
CONCOR, the holding Company. 12 staffs were deployed for the Domestic Air 
Cargo Operations and 11 staffs were deployed for the International Air Cargo 
Operations. 
  
PARTICULARS RELATING TO CONSERVATION OF ENERGY, TECHNOLOGY 
ABSORPTION, FOREIGN EXCHANGE EARNINGS & OUTGO 

In view of the nature of activities which are being carried on by the Company, the 
particulars as prescribed under Section 134(3)(m) of the Act read with rule 8 of 
the Companies (Accounts) Rules, 2014 regarding Conservation of Energy and 
Technology Absorption are not applicable to the Company and hence have not 
been provided. 
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Foreign Exchange Earnings  - NIL 

Foreign Exchange Outgo  - NIL        

STATUTORY AUDITORS 
 
Being a Government Company, the Comptroller & Auditor General (C&AG) of 
India had appointed Company’s Statutory Auditor for the financial year 2016-
17. 
M/s. Sanjeev Saxena & Co., Chartered Accountants, New Delhi has been 
appointed as Statutory Auditors of the Company for the financial year 2016-17 
in terms of letter no. CA.V/COY/CENTRAL GOVERNMENT, CONAIR(0)/222 
dated 12.07.2016 of Comptroller & Auditor General of India. The Statutory 
Auditor of the Company is being paid an audit fees of Rs. 1,50,000. 
The Statutory Auditors have audited Financial Statements of the Company for 
the financial year 2016-17. 
 
DETAILS OF BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
The Board met 6 (Six) times for transacting business of the Company during the 
financial year 2016-17, the details of which are given in the Corporate 
Governance report section that forms part of this Annual Report. The intervening 
gap between two consecutive board meetings did not exceed 120 days.  
 
Shri Pradip Kumar Agrawal was appointed as Director of the Company w.e.f. 
06.09.2016 as nominated by the CONCOR, a holding Company. 
   
Shri Anil Kumar Gupta, Chairman and Non-executive Director of the Company 
on attaining the age of superannuation ceased to be director of the Company w.e.f 
30.09.2016 
 
Shri Kamal Jain ceased to be director of the Company due to Office order No. 
51/2016 dated June 16, 2016 of CONCOR with regards to his transfer to M/s. 
Gateway Terminal Private Limited. Pursuant to said transfer order, he resigned 
from the Board of the Company on June 22, 2016.  
 
Major Gen. (Retd.) Raj Krishan Malhotra, Non-Executive and Independent Director of the 
Company (w.e.f 28.04.2016) [DIN: 07483272] ceased to be director of the Company w.e.f 
16.06.2017 due to sudden demise; Board of Directors condoled the untimely demise of 
Maj. Gen. Raj Krishan Malhotra and placed on record the invaluable contributions made 
by him. 
The following Directors’ were on Board till the date of this Report -: 
 
(1) Shri V. Kalyana Rama, Chairman and Non-executive non Independent Director 

[DIN: 07201556]; 
(2) Dr. P. Alli Rani, Non-Executive and Non-Independent Director [DIN: 02305257]; 
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(3) Shri Pradip Kumar Agrawal, Non-Executive and Non-Independent Director 
(w.e.f 06.09.2016) [DIN: 07557080]; 

(4) Shri Sanjeev Shah, Non-Executive and Independent Director (w.e.f 
28.04.2016) [DIN: 00323163]; 

(5) Shri Sharat Chandrayan, Non-Executive and Non-Independent Director (w.e.f 
07.07.2016) [DIN: 07565063] 

 
Shri Rajesh Kumar ceased to hold the position of Company Secretary with effect 
from June 15, 2016 
 
Shri Jignesh Gaglani appointed as a Company Secretary of the Company with effect 

from February 07, 2017 
 
Shri Anil Sonawane ceased to be Chief Executive Officer of the Company due to 
Office order No. 93/2016 dated August 31, 2016 of CONCOR with regards to his 
transfer to JNPT/CONCOR. Pursuant to said transfer order, he handed over the 
charge of Chief Executive Officer of the Company w.e.f. September 02, 2016. 
 

 Shri Deepak Kapoor was appointed as a Chief Executive Officer of the Company 
with effect from April 10, 2017 on secondment basis. 

 
Shri R K Chand ceased to hold the position of Chief Financial Officer of the 
Company with effect from May 12, 2017 
 

 Shri Tilak Raj Taneja appointed as Chief Financial Officer of the Company with 
effect from May 12, 2017 
  
RETIREMENT OF DIRECTORS BY ROTATION 
 
In terms of provisions of the Companies Act, 2013, Shri V. Kalyana Rama 
Chairman and Director, [DIN: 07201556] is liable to retire by rotation and being 
eligible, offer himself for re-appointment. 
 
DECLARATION BY INDEPENDENT DIRECTORS  
 
The Company has received necessary declaration from each Independent 
Director under section 149(7) of the Companies Act, 2013 that he meets the 
criteria of Independence laid down in Section 149(6) of the Companies Act, 2013 
 
INDEPENDENT DIRECTORS’ MEETING AND PERFORMANCE EVALUATION 
OF BOARD MEMBERS 
 
The Independent Directors met on March 07, 2017 without the attendance of 
Non-Independent Directors and members of the Management. All Independent 
Directors were present at the Meeting.  
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As per Ministry of Corporate Affairs Notification dated 5th June, 2015 provisions 
of Section 134(3)(p) shall not apply in case the directors are evaluated by the 
Ministry or Department of the Central Government which is administratively in 
charge of the Company. Your Company being the wholly owned subsidiary of 
CONCOR, Government of India Undertaking under Ministry of Railway. The 
appointment of Directors of your Company is done by CONCOR. Performance of 
the Board of the Government Company is evaluated during the performance 
evaluation of the MOU signed with the holding Company. 
 
In a separate meeting of the Independent Directors, directors assessed the 
quality, quantity and timeliness of flow of information between the company 
Management and the Board that is necessary for the Board to effectively and 
reasonably perform their duties. 
   
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
The Board of Directors of the Company in pursuance of section 134 (5) of 
Companies Act 2013 confirms: 
 

(i) that in the preparation of the annual accounts, the applicable 
accounting standards had been followed along with proper 
explanation relating to material departures; 
 

(ii) that the directors had selected such accounting policies and applied 
them consistently and made judgments and estimates that are 
reasonable and prudent so as to give a true and fair view of the state 
of affairs of the company at the end of the financial year and of the 
profit or loss of the company for that period; 

 
(iii) that the directors had taken proper and sufficient care for the 

maintenance of adequate accounting records in accordance with the 
provisions of this Act for safeguarding the assets of the company 
and for preventing and detecting fraud and other irregularities; 

 
(iv) that the directors had prepared the annual accounts on a going 

concern basis; 
 

(v) that the directors had laid down internal financial controls to be 
followed by the Company and that such internal financial controls 
are adequate and were operating effectively. 
 

(vi) That the directors had devised proper system to ensure compliances 
with the provisions of all applicable laws and that such systems were 
adequate and operating effectively  
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CODE OF CONDUCT  
 
Based on the affirmation received from Board Members and Senior Management 
Personnel, it is hereby declared that all the members of the Board and Senior 
Management Personnel have affirmed compliance of Model Code of Conduct 
prescribed in the guidelines issued by DPE for the financial year ended on March 
31st, 2017.  
 
RISK MANAGEMENT  
 
Pursuant to guidelines on Department of Public Enterprises (DPE) applicable to 
Company, Company has laid down the procedure to inform the Board members 
about the risk assessment and minimization procedures. These procedures are 
periodically being reviewed to ensure that executive management controls risk 
through means of properly defined framework. Procedure is also being laid down 
for internal risk management as well.  
 
SIGNIFICANT MATERIAL ORDER PASSED BY THE REGULATORS OR 
COURTS OR TRIBUNAL 
 
There are no significant material orders passed by the regulators or courts or 
tribunals which would impact the going concern status and Company’s 
operations in future. 
 
SEXUAL HARASSMENT 
 
During the year under review there were no cases filed pursuant to the Sexual 
Harassment of Woman at Workplace (Prevention Prohibition and Redressal) Act, 
2013 
 
EXTRACT OF ANNUAL RETURN 
 
In terms of section 92(3) and 134(3)(a) of the Companies Act, 2013 an extract of 
Annual Return in the prescribed form MGT-9 is appended to the Board Report 
as Annexure-I. 
 
CORPORATE GOVERNANCE REPORT 

 
The report on Corporate Governance form an integral part of this report and has 
been placed as Annexure-II. 
 
MANAGEMENT DISCUSSION AND ANALYSIS 
 
The detailed Management Discussion and Analysis form an integral part of this 
report and has been placed as Annexure-III. 
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CORPORATE SOCIAL RESPONSIBILITY  
 
Company is in process of adopting Corporate Social Responsibility & 
Sustainability (CSR&S) Policy. On adoption of said Policy by the Board, Company 
will spent earmarked amount which are unspent in previous years towards CSR 
Activities in accordance with Section 135 of the Companies Act, rules made 
thereunder, Scheduled VII of the Act and CSR Policy. Information required to be 
provided in the format prescribed in the Companies (Corporate Social 
Responsibility Policy) Rules, 2014 is set out in Annexure - IV  
 
NOMINATION AND REMUNERATION POLICY  
 
The Nomination and Remuneration Policy recommended by the Nomination and 
Remuneration Committee is duly approved by the Board of directors of the 
Company and is annexed to this report as Annexure V 
 
The Company doesn’t pay remuneration to Non-Executive Directors except for 
the sitting fees being paid to the Non-Executive Independent Directors. The 
sitting fees has been paid within the limit prescribed under the Companies Act, 
2013 disclosed in the Corporate Governance Report. 
 
SECRETARIAL AUDITOR 
 
Pursuant to Section 204 of the Companies Act 2013 the Board has appointed 
M/s. Akhil Rohatgi & Company, Company Secretary in Practice, New Delhi, as 
its Secretarial Auditor to conduct the Secretarial Auditor of the Company for the 
financial year 2016-17. There are no qualifications, reservations or adverse 
remarks made by the Secretarial Auditor in his Report. 
 
The Secretarial Audit Report in the form MR – 3 for the financial year ended 
March 31, 2017 is annexed to this report as Annexure VI 

 
CONCLUSION 
 
Your Company acknowledges the support and understanding extended by 
Container Corporation of India Limited, Bankers and Auditors of the Company. 
 
 

   For and on behalf of the Board of Directors 
Place: New Delhi 
Date: 27.07.2017 

      Sd/- 
         (V. Kalyana Rama) 
        Chairman 
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Form No. MGT-9

 
 
 

 Annexure – I of Director’s Report 

EXTRACT OF ANNUAL RETURN 
As on the financial year ended on 31st March, 2017 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 
(Management and Administration) Rules, 2014] 

I. REGISTRATION AND OTHER DETAILS: 
 

CIN U62200DL2012GOI239207 

Registration Date 24th July, 2012 

Name of the Company CONCOR AIR LIMITED 

Category / Sub-Category of the Company Government Company, Limited by Shares 

Address of the Registered office and 
contact details 

CONCOR Bhawan,  C – 3 Mathura Road, New Delhi - 110076 

Tel. No.  011-41673093 

Fax. No. 011-41673112 

Email: f i n a n c e @ c o n c o r a i r . i n  

Whether Listed Company No 

Name, Address and Contact details of 
Registrar and Transfer Agent, if any 

NA 

 
 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10 % or more of the total turnover of the company are given below: 
 

Sl. 
No. 

Name and Description of 
main products / services 

NIC Code of the 
Product/  service 

%  to total turnover 
of the company 

1 CARGO HANDLING                     52243 100 
 
 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 
 

S. 
No. 

Name 
and 
Address  
of the 

CIN/GLN Holding/ 
Subsidiary
/ Associate 

% of 
shares 
held 

Applicable
Section 

1 Container Corporation 
of India Limited 

L63011DL1988GOI030915 Holding 100% 2(87) 
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

i)  Category-wise Share Holding 
 

Category of 
Shareholders 

No. of Shares held at the beginning 
of the year (As on 01.04.2016) 

No. of Shares held at the end of 
the year (As on 31.03.2017) 

%Change 
during the 

year 
Demat Physical Total % of 

Total 
shares 

Demat Physical Total % of 
Total 

shares 

 

A.  Promoters          
(1) Indian          

a) Individual/HUF NIL 
b) Central Govt. 
c) State Govt (s)  
d) Bodies Corp. 
 

 366500
00 

366500
00 

 

100  36650
000 

36650
000 

100 Nil 

e) Banks / FI NIL 
f) Any Others 

Sub-total  (A) (1):-  36650
000 

366500
00 

 

100  36650
000 

36650
000 

100 Nil 

(2) Foreign  
 
 

NIL 

a) NRIs - Individuals 
b) Other – Individuals 
c) Bodies Corp. 
d) Banks / FI 
e) Any Others 
Sub-Total (A) (2);- 
Total shareholding of Promoter 
(A)=(A)(1)+(A)(2) 

 36650
000 

366500
00 

 

100  36650
000 

36650
000 

100 Nil 

B.  Public Shareholding  

 
 
 
 
 

NIL 

1.  Institutions 
a) Mutual Funds 
b) Banks / FI 
c) Central Govt 
d) State Govt(s) 
e) Venture Capital Funds 
f) Insurance Companies 
g) FIIs 
h) Foreign Venture Capital 
i) Others 
Sub-total  (B) (1):-          

2.  Non Institutions  

 
 
 
 
 

NIL 

a)  Bodies Corp. 
i) Indian 
ii) Overseas 

b)  Individuals 
i) Individual shareholders holding 
nominal share capital upto Rs. 1 lakh 
ii) Individual shareholders holding 
nominal share capital in excess of 
Rs 1 lakh 

c)  Others (specify) 
Sub-total  (B)(2):- NIL 
Total Public Shareholding 

(B)=(B)(1)+(B)(2) NIL 

C. Shares held by Custodian for 
GDRs & ADRs NIL 

Grand Total (A+B+C)  36650
000 

366500
00 

 

100  36650
000 

36650
000 

100 Nil 
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ii.  Shareholding of Promoters 

 

Sl. 
No. 

Shareholder’s 
Name 

Shareholding at the beginning 
of the year (As on 01.04.2016) 

Shareholding at the end 
of the year (As on 31.03.2017) 

 

  No. of 
Shares 

% of total 
Shares of 

the 
company 

% of Shares 
Pledged/ 

encumbered 
to total 
shares 

No. of 
Shares 

% of 
total 

Shares 
of the 

company 

% of Shares 
Pledged/ 

encumbered 
to total 
shares 

% change 
in share 
holding 

during  the 
year 

1 Container 
Corporation of 
India Limited 

3,66,50,000 100% 0.00 3,66,50,000 100% 0.00 0.00. 

 Total 36650000 100% 0.00 36650000 100% 0.00 0.00. 
 

iii.  Change in Promoters’ Shareholding (please specify, if there is no change) 

 

Sr. 
No. 

Particulars  Shareholding at the beginning of 
the year 
(As on 01.04.2016) 

Cumulative Shareholding during 
the year (As on 31.03.2017) 

No. of Shares  % of total 
Shares of the 
Company 

No. of Shares % of total 
shares of the 
Company 

1. At the beginning of the year 3,66,50,000 100% 3,66,50,000 100% 

2. Date wise Increase/Decrease 
in Promoters Shareholding 
during the year specifying the 
reasons for increase/decrease 
(e.g. allotment/transfer/bonus/ 
sweat equity etc): 

No change during the year 

3. At the end of the year  3,66,50,000 100% 3,66,50,000 100% 
 
 

iv.  Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of 
GDRs and ADRs) 

Sl. 
No. 

Name Shareholding Date Increase/ 
Decrease in 

shareholding 

Reason Cumulative 
shareholding during 

the year (01.04.2016 to 
31.03.2017) 

  No. of shares at the 
beginning of the 
year (01.04.2016)/ 
end of the year 
(31.03.2017) 

% of total 
shares of 

the 
company 

   No. of 
shares 

% of total 
shares of 

the 
company 

N.A. 
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v.  Shareholding of Directors and Key Managerial Personnel 

 
Sl. 
No. 

Name Shareholding Date Increase/ 
Decrease in 
shareholdin

g 

Reason Cumulative 
shareholding during 
the year (01.04.2016 to 

31.03.2017) 
  No. of shares at the 

beginning of the 
year (01.04.2016)/ 
end of the year 
(31.03.2017) 

% of total 
shares of 

the 
company 

   No. of 
shares 

% of total 
shares of 

the 
company 

N.A. 
 

 
V. INDEBTEDNESS 

Indebtedness  of  the  Company  including  interest  outstanding/accrued  but  not  due  for 
payment. 

 

Particulars Secured Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness

Indebtedness at the beginning of the financial 
year (01.04.2016) 

 
 

 
 

 
 

 
 

i) Principal Amount  125,00,00,000  125,00,00,000 

ii) Interest due but not paid     

iii) Interest accrued but not due     

Total (i+ii+iii)  125,00,00,000  125,00,00,000 

Change  in  Indebtedness during  the  financial 
year 

    

Addition     

Reduction     

Net Change     

Indebtedness at the end of the financial year 
(31.03.2017) 

    

i) Principal Amount  110,00,00,000  110,00,00,000 

ii) Interest due but not paid     

iii) Interest accrued but not due     

Total (i+ii+iii)  110,00,00,000  110,00,00,000 
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A.  Remuneration to Managing Director, Whole-time Directors and/or Manager 
 

Sl. 
No. 

Particulars of 
Remuneration 

Name of MD/WTD/ Manager Total 
Amount 

 
– 

 
– 

 
– 

 
– 

 
– 

1. Gross salary 
(a)  Salary as per provisions 

contained in section 17(1) of 
the Income-tax Act,1961 

 
– 

 
– 

 
– 

 
– 

 
– 

 (b)  Value of perquisites u/s17(2) 
Income-tax Act, 1961 

 
– 

 
– 

 
– 

 
– 

 
– 

 (c)  Profits in lieu of salary under 
section 17(3) Income- tax 
Act, 1961 

 
– 

 
– 

 
– 

 
– 

 
– 

2. Stock Option – – – – – 
3. Sweat Equity – – – – – 
4. Commission 

-   as % of profit 
-   others, specify… 

– – – – – 

5. Others, please specify – – – – – 

 Total (A)      

 Ceiling as per the Act*      
 

 
B.  Remuneration to other directors 

 

Sl. 
No. 

Particulars of Remuneration Name of Directors Total 
Amount 

1. Independent  Directors Maj. Gen. Raj Krishan 
Malhotra 

Shri Sanjeev Shah  

 Fee for attending board/ 
committee meetings 

Rs.20,000/- for each 
Board & Committee 
Meetings which was 
increased to Rs. 40, 
000 for Board and 
Audit and Rs. 30,000 
for other Committee 
meetings w.e.f 
16.06.2016 

Rs.20,000/- for each 
Board & Committee 
meetings which was 
increased to Rs. 40, 
000 for Board and Audit 
and Rs. 30,000 for  
other Committee 
meetings w.e.f 
16.06.2016 

 

 Commission – – – 

     

 Others, please specify – – – 

 Total (1) Rs.6,00,000/- Rs.6,20,000 Rs.12,20,000 

2. Other Non-Executive 
Directors 
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 Fee for attending board 
committee meetings 
Commission 
Others, please specify 

– – – 

 Total (2) – – – 

 Total (B)=(1+2) Rs.6,00,000/- Rs.6,20,000/- Rs.12,20,000 
 Total Managerial Remuneration NA 

 Overall Ceiling as per the Act NA 
 

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD 
 

Sl. 
No. 

Particulars of Remuneration Key Managerial Personnel            
Total 

Amount    Shri Anil 
Sonawane 
Chief Executive 
officer 

Shri Jignesh 
Gaglani 

Company 
Secretary 

Shri R K Chand 
Chief Financial 
Officer  

 

1. Gross salary Deputed on 
secondment basis   
by holding 
Company, 
CONCOR and 
Remuneration are 
being paid by 
holding company 
for which 
reimbursement is 
made by the 
Company. Total 
reimbursement to 
holding company 
is disclosed in 
total amount. 

 Deputed on 
secondment  basis  
by holding 
company 
CONCOR and 
salary and all 
allowances are 
paid by holding 
company for which 
reimbursement is 
made by the 
company. Total 
reimbursement to 
holding company is 
disclosed in total 
amount 

 
 (a) Salary as per provisions 

contained in section 17(1) of 
the Income–tax Act, 1961 

 

 (b) Value of 
perquisites u/s 
17(2) Income–tax 

 

 (c) Profits in lieu of salary under 
section 

17(3) Income–tax Act, 1961 

 

2. Stock Option – – – – 
3. Sweat Equity – – – – 
4. Commission 

– as % of profit 
– Others, specify… 

 
 
 

– 

 
 
 

– 

 
 
 

– 

 
 
 

– 
5. Others, please specify – – – – 

 Total 10.02 1.37 25.27 Lacs      36.66 Lac 
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VII.  PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES : 
 

Type Section of the 
Companies Act 

Brief 
Description 

Details of Penalty/ 
Punishment / 
Compounding 
fees imposed 

Authority 
(RD/NCLT/ 
COURT) 

Appeal made, 
if any 
(give details) 

 

A. COMPANY 

Penalty  

 
None Punishment 

Compounding 

B. DIRECTORS 

Penalty 
 

 
None Punishment 

Compounding 

C. OTHER OFFICERS IN DEFAULT 

Penalty  
 

None Punishment 

Compounding 
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ANNEXURE – II OF DIRECTORS REPORT 

 
CORPORATE GOVERNANCE REPORT      
 
CONCOR Air Limited (CAL) is a Wholly Owned Subsidiary of Container 
Corporation of India Ltd. (CONCOR) to carry on mainly the business of 
Multimodal transport operators. 
 
BOARD OF DIRECTORS 
 
Composition of Board 
 

As on March 31, 2017 the Board consist of 6 Directors including one Non-
Executive Chairman, three Non-executive non-independent Directors including 
one woman director and two Non-executive Independent Directors which are as 
follows. 
 
Sr. 
No. 

Names  Category  Designation 

1. Shri V. Kalyana Rama Non-executive, Non 
independent Director  

Chairman and 
Director 

2. Dr. P. Alli Rani Non-executive, Non 
independent Director 

Director 

3. Shri P. K. Agrawal Non-executive, Non 
independent Director 

Director 

4. Shri Sharat Chandrayan Non-executive, Non 
independent Director 

Director 

5. Shri Sanjeev Shah Independent 
Director 

Director 

6. Maj. Gen. (retd.) Raj Krishan 
Malhotra 

Independent 
Director 

Director  
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ATTENDANCE OF EACH DIRECTOR AT THE BOARD MEETING AND THE 
PREVIOUS AGM. 
 
Name of Director Status  No.of   

Board  
Meeting h
Held  
during the 
2016-17 

Meeting 
held 
during  
respective  
tenures of of 
Directors 

No. of 
Board  
Meeting  
Attended 
 

Attendance 
at last AGM

Shri Anil Kumar  
Gupta* 

Chairman  
&N.E.D 
(Former) 
 

6 3 3 Yes 

Shri V. Kalyana 
Rama** 

Chairman 
&N.E.D. 
(Present) 

6 6 6 Yes 

Dr. P. Alli Rani N.E.D 6 6 6 Yes 
Shri P. K. Agrawal# N.E.D 6 3 3 NA 
ShriSharat  
Chandrayan## 

N.E.D 
6 4 4 No 

Shri Sanjeev Shah^ I.N.E.D 6 6 6 Yes 
Maj.Gen.(Retd.) 
RajKrishan  
Malhotra ^^ 

I.N.E.D 
6 6 6 No 

Shri Kamal Jain ^^^ N.E.D 6 2 2 NA 
 
N.E.D: Non-Executive Director  
I.N.E.D: Independent Non-Executive Director  
 
* Ceased w.e.f. 30.09.2016 
** Chairman w.e.f 03.10.2016 
# Appointed w.e.f 06.09.2016 
## Appointed w.e.f 04.07.2016 
^Appointed w.e.f 28.04.2016 
^^Appointed w.e.f 28.04.2016 and ceased to be director w.e.f 16.06.2017due to his 
sudden and untimely demise  
^^^Ceased w.e.f. 22.06.2017 
 
BOARD MEETINGS HELD DURING THE YEAR 2016 – 17  
 
The Board held 6(Six) meetings during the year. Board met in every calendar quarter 
and the intervening period between two Board meetings was well within the 
maximum period of 120 days as prescribed under the Section 173 of Companies 
Act, 2013 and in Secretarial Standard – 1 on meetings of the Board of Directors. 
Details of the Board Meeting are as under:  
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Sr. No. Dates  Board Strength  No. of Directors Present 
1. May 24, 2016 6 6 
2. June 16, 2016 6 6 
3. July 27, 2016 6 6 
4. October 03, 2016 6 6 
5. November 10, 2016  6 6 
6. February 07, 2017 6 6 

 
 
OTHER DIRECTORSHIP AND COMMITTEE MEMBERSHIP  
 
The details of Directorship and Committee Membership & Chairmanship held by 
the Directors as on March 31, 2017 are as follows:  
 
 
Name of Directors  No. of other 

directorship 
 (including CAL)  

Committee  
(Including CAL) 

Member Chairman  Member Chairman 

Shri V. Kalyana Rama  5 4 - - 
Dr. P. Alli Rani  8 3 6 2 
Shri P. K. Agrawal   5 - - - 
Shri Sharat Chandrayan  1 - - - 
Shri Sanjeev Shah  5 - 1 1 
Maj.Gen.(Retd.) 
Raj Krishan Malhotra 

 5 - 1 1 

 
RESUME OF DIRECTORS  
 
Brief Resume of Director, nature and expertise and name of the Companies in 
which person holds directorships and the membership of committees of Board 
is appended to the Notice calling Annual General Meeting. 
 
AUDIT COMMITTEE 
 
The Audit Committee which acts as a link between the management, external 
and internal Auditor and the Board of Directors of the Company is responsible 
for overseeing the Company’s financial reporting process and its disclosers by 
providing directions to audit function and monitoring scope and quality of 
Internal and Statutory Auditor. 
The Audit Committee of the Company is entrusted with the responsibly to 
supervise the Company’s financial reporting process and disclosures. 
Terms of reference of the Committee are as per the guidelines on Corporate 
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Governance for Central Public Sector Enterprises (CPSEs) issued by the 
Department of Public Enterprises and Section 177 of the Companies Act, 2013. 
 
Composition  
  
The constitution of Audit Committee as on March 31, 2017 is as under:  
 
Shri Sanjeev Shah      - Chairman (Independent Director)  
Maj. Gen. (retd.) Raj Krishan Malhotra   - Member (Independent Director)  
Dr. P. Alli Rani, Director    - Member (Director) 
 
The Company Secretary act as a Secretary to the Committee. 
 
The Composition of the Audit Committee meets the requirements of Section 177 
of the Companies Act, 2013 and guidelines on Corporate Governance for Central 
Public Sector Enterprises (CPSEs) issued by the Department of Public 
Enterprises. 

 
The meetings of the audit committee were held on 18.05.2016, 24.05.2016, 
06.06.2016, 16.06.2016, 27.07.2016, 03.10.2016, 10.11.2016, 23.12.2016, 
10.01.2017, 07.02.2017 & 07.03.2017. 
 
The role of audit committee is defined in the Companies Act, 2013 and DPE 
guidelines on Corporate Governance. 
 
MEETING AND ATTENDANCE DURING THE YEAR  
 
During the financial year ended 31st March, 2017, Eleven Meetings of the 
Committee were held. The attendance of the Committee members at the meeting 
was as follows:  
 
Name of Member  Category  No. of meeting 

held during 
the year 2016-
17  

No. of Meeting 
attended 

Shri Sanjeev Shah Non-Executive -  
Independent 
Director  

11 11 

Maj. Gen. (Retd.) Raj 
Krishan Malhotra   

Non Executive – 
Independent 
Director 

11 10 

Dr. P. Alli Rani Non Executive 
Director  

11 10 
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NOMINATION AND REMUNERATION COMMITTEE  
 
In Compliance with the provisions of Section 178 of the Companies Act, 2013 
and guidelines on Corporate Governance for Central Public Sector Enterprises 
(CPSEs) issued by the Department of Public Enterprises, “Nomination and 
Remuneration Committee” has been constituted by the Company. 
 
Ministry of Corporate affairs, through notification dated 05.06.2015, has 
exempted the Government Companies from applicability of sub-section (2), (3) 
and (4) of 178 of Companies Act, 2013 except with regards to appointment of 
senior management and other employees.   
 
As on March 31, 2017, the constitution of Nomination and Remuneration 
Committee is as under:  
 
Maj. Gen. (Retd.) Raj Krishan Malhotra - Chairman (Independent Director) 
Shri Sanjeev S Shah    - Member (Independent Director) 
Shri V. Kalyana Rama     - Member (Director) 
 
The meetings of the Nomination and Remuneration committee were held on 
16.06.2016 and 27.07.2016 during the year under review 
 
MEETING AND ATTENDANCE DURING THE YEAR  
 
During the financial year ended March 31, 2017, two meetings of the committee 
were held. The attendance of the committee members at the meeting was as 
follows: 
 
Name of the Member  No. of Meetings held 

during the year 2016-17 
No. of Meeting Attended  

Maj. Gen. (Retd.) Raj 
Krishan Malhotra   

2 2 

Shri Sanjeev Shah 2 2 
Shri V. Kalyana Rama 2 2 

 
Policy of Nomination and Remuneration Committee is part of this Annual Report. 
 
No remuneration is paid to any director except sitting fees for attending meetings 
of Board and Committees of Board as per Companies Act, 2013 to independent 
directors. 
 
Details of payments made towards sitting fees to Independent directors during 
the financial year 2016-17 are given below: 
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Name of the Part-time non-
official Director  

Sitting fees 
 

Total 

Board 
Meeting 

Committee 
Meeting 

Maj. Gen. (Retd.) Raj Krishan 
Malhotra 

2,00,000/- 400,000/- 600,000/- 

Shri Sanjeev Shah 200,000/- 4,20,000/- 6,20,000/- 
 
CSR COMMITTEE 
 
In Compliance with the provisions of Section 135 of the Companies Act, 2013 
“Corporate Social Responsibility Committee” has been constituted and met on 
24.05.2016 during the year. 
 
The constitution of CSR Committee as on March 31, 2017 is as under:  
 
Maj. Gen. (Retd.) Raj Krishan Malhotra - Chairman (Independent Director) 
Dr. P. Alli Rani,     - Member (Director) 
Shri Sharat Chandrayan     - Member (Director) 
 
The Committee was re-constituted during the year, wherein Shri Sharat 
Chandrayan was appointed as a member in place of Shri Kamal Jain. 
 
Due to sad demise of Maj. Gen. (Retd.) Raj Krishan Malhotra, Chairman of the 
Committee, CSR Committee was re-constituted as mentioned hereunder: 
 
Dr. P. Alli Rani, Director   - Chairperson (Director) 
Shri Sanjeev Shah   - Member (Independent Director) 
Shri Sharat Chandrayan   - Member (Director)  
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GENERAL BODY MEETINGS 
 
Annual General Meetings: 
Location, time and date where the three immediately preceding Annual General 
Meetings of the Company were held are given below: 
 
General 
Meeting and 
Financial 
Year  

Day  & Date Time Venue  Special 
Resolution 
Passed 

5th AGM – 
2016-17 

Wednesday 
September 20, 
2017 

12.00 
Noon 

1st Floor, 
Conference Room, 
CONCOR Bhawan, 
C-3, Mathura 
Road, Opp. Apollo 
Hospital, New Delhi 
– 110076 

Shifting of 
Registered 
office from 
NCT of Delhi 
to state of 
Maharashtra 

4th AGM – 
2015-16 

Tuesday, 
August 09, 2016 

10.00AM 1st Floor, 
Conference Room, 
CONCOR Bhawan, 
C-3, Mathura 
Road, Opp. Apollo 
Hospital, New Delhi 
– 110076 

Shifting of 
Registered 
office from 
NCT of Delhi 
to state of 
Maharashtra  

3rd AGM – 
2014-15 

Monday, 
August 31, 2015 

02.30PM 1st Floor, 
Conference Room, 
CONCOR Bhawan, 
C-3, Mathura 
Road, Opp. Apollo 
Hospital, New Delhi 
– 110076 

 

2nd AGM – 
2013-14 

Monday, 
September 01, 
2014 

04.00PM 1st Floor, 
Conference Room, 
CONCOR Bhawan, 
C-3, Mathura 
Road, Opp. Apollo 
Hospital, New Delhi 
– 110076 

 

 
Extra Ordinary General Meetings 
 
No Extraordinary General Meeting was held during the year.  
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DISCLOSURES 
 
(i) During the year there was no materially significant related party 

transections that may have potential conflict with the interest of Company 
at large. Transections with related parties are disclosed in notes forming 
parts of accounts. 

(ii) There were no instances of penalties / strictures imposed on the Company 
by any statutory authority. 

(iii) Compliance with the requirement of these guidelines are detailed in this 
report.  

(iv) No Expenditure has been debited in the Books of Accounts, which is not 
for the purpose of business. 

(v) The Company has not incurred any expense which is personal in nature  
 

MEANS OF COMMUNICATION 
 

Financial Results: The financial results for the FY 2016-17 forms part of Annual 
Report 
      
Annual Report: Fifth Annual Report containing inter-alia Audited Annual 
Accounts, Directors’ Report, Auditors’ Report and other information is circulated 
to members and others entitled thereto. Management Discussion & Analysis 
report forms a part of the Annual report.  
 

       
 
 For and on behalf of the Board of Directors 

 
 
Place: New Delhi        Sd/- 
Date: 27.07.2017      (V. Kalyana Rama) 
               Chairman 
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ANNEXURE-III OF DIRECOTRS REPORT 

 
MANAGEMENT DISCUSSSION AND ANALYSIS 

 
1. Industry Structure & Developments: 
 
India is emerging as one of the fastest growing air cargo markets across the globe 
and presents abundant opportunities for industry operators. Industry analysts 
also predict that India will be among the ten largest international freight 
markets.  
India in particular, undergoing tremendous changes in terms of infrastructure 
for Air Cargo facilities, arrival of new airlines in the International & Domestic 
sector and shifting trends towards organized logistics sector. Overall 
International & Domestic air cargo business has shown a positive change in  
FY 2016-17 with a growth of approx. 13.8% as compared to previous financial 
year. With new airlines set to enter the sector, the International & Domestic 
sector is expected to show growth in the current financial year 2017-18.        
 
2. A SWOT analysis: 
 
Strength: Many new Airlines have started operating at MIAL. Export import 
clearance has also witnessed drastic improvement resulting in increase in 
business at MIAL.  With the development of facilities at ACC Sahar cargo 
handling capacity is increased. The biggest strength of business is high 
frequency of flights connecting all major global airports. Subsequently a large 
number of International airlines (49 airlines) are operating at Mumbai 
International airport. Out of this CAL is handling 38 airlines.       

 
Weaknesses: Cargo handling infrastructure requires further improvement. 
Trade preference for cost over quality is another deterrent for Air Cargo industry.  
 
Opportunities: Rising trend of e-commerce, requiring faster deliveries, arrival of 
new airlines with greater cargo capacity and competitive pricing. India’s top 
export commodities like pharmaceuticals, gems and jewellery, textiles, 
automotive components and leather goods are using air freight. 
 
Threats: Improved infrastructure of roads, diversion of cargo to rail and other 
cost efficient modes. Competition from other players is always an impending 
threat. In coming future Delhi Mumbai Rail Corridor (DMRC)/ Dedicated Freight 
Corridor (DFC) may also pose a major threat to airports across Western India. 
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3. Segment-wise or Product-wise Performance: The Company has 
performed well in International and Domestic Air Cargo operations and had 
registered profit in 2016-17.  
 
4. Risks & Concerns: Financial health of Carriers (Airlines), high tariffs at New 
Cargo terminals are few of the concerns for the Air Cargo business in times to 
come.          
 
5. Internal Control Systems and their Adequacy: The Company has appointed 
internal auditors for domestic and international cargo operations.  
 
The financial information in brief is as under:  
         Rs. (in Crores) 
UNSECURED LOAN 110.00 
Fixed Assets                                                                               35.81 
Terminal Rights -Domestic  
   International    

1.57 
- 

CWIP   - 
Inventory Nil 
Sundry Debtors (Trade Receivables) 19.05 
Security deposit given to MIAL  130 
Cash & Bank   30.60 
Income  385.47 
Expenses (including finance expenses) 373.48 
Net Profit/(Loss)  7.83 

 
     
 
     For and on behalf of the Board of Directors 

 
         
Place: New Delhi       Sd/- 
Date: 27.07.2017     (V. Kalyana Rama) 
        Chairman 
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ANNEXURE IV TO THE DIRECTORS REPORT 

 
REPORT ON CORPORATE SOCIAL RESPONSIBILITY 

 
1. The Composition of CSR Committee as on March 31, 2017  
 

Maj. Gen. (Retd.) Raj Krishan Malhotra - Chairman 

Dr. P. Alli Rani – Member 

Shri Sharat Chanrayan – Member 

However due to sad demise of Maj. Gen. (Retd.) Raj Krishan Malhotra Chairman 
of the Committee, CSR Committee re-constituted is as follows: 

Dr. P. Alli Rani – Chairperson 

Shri Sanjeev Shah - Member 

Shri Sharat Chandrryan - Member 

2. Average net profit of the Company for last three financial years. 
 
The average net profit of the Company for this purpose for last 3 years was Rs. 
17.42 Crores 
 
3. Prescribed CSR Expenditure (two percent of the amount as in item 2 
above) 
 
Two percent of the amount as in item 2 above was Rs. 34.84 Lacs  
 
4. Details of CSR Spent during the financial year:- 
 
 (a) Total amount to be spent for the financial year is Rs. 34.84 Lacs 
 
 (b) Amount unspent is Rs. 38.54 Lacs   
 

(c) Manner in which the amount spent during the financial year is detailed 
below: 
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(1) (2) (3) (4) (5) (6) (7) (8) 
Sr. 
No 

CSR 
Projec
t or 
activit
y 
identif
ied  

Sect
or in 
whic
h the 
Proje
ct is 
cover
ed  

Project or 
Programs  
(1) Local 
Area or 
other  
(2) Specify 
the State 
and district 
where 
projects or 
programs 
was 
undertaken  

Amoun
t 
outlay 
(budget
) 
project 
or 
progra
ms 
wise 

Amount 
spent on 
the 
projects 
or 
program
s : Direct 
expendit
ure on 
projects  

Cumulative 
expenditur
e up to the 
reporting 
period. 
(excluding 
previous 
years 
expenditur
e)  

Amount 
spent: 
Direct 
or 
through 
implem
enting 
agency   

1. NIL NIL NIL NIL NIL NIL NIL 
 
       
Company is in process of adopting Corporate Social Responsibility & 
Sustainability (CSR&S) Policy. On adoption of said Policy by the Board, Company 
will spent earmarked amount which are unspent in previous years towards CSR 
Activities in accordance with Section 135 of the Companies Act, rules made 
thereunder, Scheduled VII of the Act and CSR Policy. 
 

For Concor Air Limited  
 

     
     Sd/-      Sd/-  
Place New Delhi  P. Allli Rani     V. Kalyana Rama 
Date: 27.07.2017 Chairman – CSR Committee  Chairman and Director 
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ANNEXURE V OF DIRECTORS REPORT 
 
POLICY ON NOMINATION & REMUNERATION OF KEY MANAGERIAL 
PERSONNEL AND SENIOR MANAGEMENT  
 
LEGAL FRAMEWORK  
 
This Policy has been formulated by the Nomination and Remuneration 
Committee and approved by the Board of Directors of the Company in 
accordance with the requirement of the provisions of Section 178 of the 
Companies Act, 2013 read with the Rules made thereunder.  
 
With reference to G.S.R. 463(E) of MCA, exemption notification for the 
Government Companies vide dated June 5, 2015, Government Companies are 
exempted from the sub-sections (2),(3) and (4) of Section 178 except with regard 
to appointment of “Senior Management” and other employees.    
 
This policy is intended to lay down a framework in relation to Nomination and 
Remuneration of Key Managerial Personnel (“KMP”), Senior Management and 
other employees.  
 
PURPOSE 
 
This Policy on Nomination and Remuneration (The “Policy”) describes the process 
through which candidates for possible inclusion in the Company’s recommended 
slate of Key Managerial Personnel and senior management (The “Candidates”) 
are selected. This Policy is established and administered by the Nomination and 
Remuneration Committee (The Committee”) of Concor Air Limited. 
 
DEFINITIONS  
 
1. “Act” means Companies Act, 2013 & rules made thereunder, including any 
modifications, clarifications, amendments, circulars or re-enactment thereof.  
 
2. “Board of Directors” or “Board” means the Board of Directors of the Company 
as constituted/re-constituted from time to time. 
 
3. “Nomination and Remuneration Committee” means a committee formed 
pursuant to Section 178 of the Companies Act, 2013 and DPE Guidelines for 
Central Public Sector Enterprises (CPSEs) constituted or reconstituted by the 
Board from time to time.  
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4. “Independent Director” means a director who satisfies the criteria for 
independence as prescribed under Section 149 of the Companies Act, 2013 and 
DPE Guidelines for Central Public Sector Enterprises (CPSEs). 
 
5. “Key Managerial Personnel” in relation to a company, means— 

(i)  the Chief Executive Officer or the Managing Director or the Manager; 
(ii) the Company Secretary; 
(iii)  the Whole-Time Director; 
(iv)  the Chief Financial Officer; and 
(v)  such other officer as may be prescribed;(Check in the Act) 

 
6. “Policy” means this Policy, as may be amended from time to time. 
 
7. “Senior Management” means the personnel of the company who are members 
of its core management team excluding Board of Directors comprising all 
members of management one level below the executive directors, including the 
functional heads. 
 
8. “The Company” means Concor Air Limited incorporated under Companies Act 
1956 
 
9. “CONCOR” means Container Corporation of India Limited, a holding 
Company. 
 
MEMBERSHIP  
  
i)  The Committee shall consist of three or more Non-Executive Directors out of 

which not less than one half shall be Independent Director.  
 
ii)  A minimum of two (2) Members shall constitute a quorum for the Committee 

Meeting.  
 
iii) Term of the Committee shall be continued unless terminated by the Board of 

Directors.  
 
CHAIRPERSON  
 
i)  The Chairperson of the Committee shall be an Independent Director.  
 
ii)  The Chairperson of the Company (whether executive or non-executive) may 

be appointed as a Member of the Committee but shall not chair the 
Committee.  
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iii) In the absence of the Chairperson, the Members of the Committee present at 

the Meeting shall choose one amongst them to act as Chairperson.  
 
iv) The Chairperson of the Committee could be present at the Annual General 

Meeting or may nominate some other Member to answer the shareholders’ 
queries. 

 
FREQUENCY OF MEETINGS  
 
The Meeting of the Committee shall be held at such regular intervals as may be 
required. 
 
ROLE/TERMS OF REFERENCE OF THE COMMITTEE 
  
The role/terms of reference of the Committee include:  
 
The Committee shall identify persons who are qualified and who may be 
appointed in senior management and also nominated by the CONCOR on 
secondment basis from time to time, in accordance with the criteria laid down, 
recommend to the Board their (senior management) appointment and removal. 
 
The Nomination and Remuneration Committee shall recommend to the Board a 
policy, relating to the remuneration for key managerial personnel and other 
employees. 
 
Committee shall decide the Annual bonus/Variable pay pool and policy for its 
distribution across the executives and non-unionized supervisors, within the 
prescribed limit. 
 
The terms of reference of the Committee will be in accordance with the provisions 
of the Companies Act, 2013 and the applicable Government Guidelines. 
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ANNEXURE VI OF DIRECTORS REPORT 

 
Form No. MR-3  

 
SECRETARIAL AUDIT REPORT 

 
FOR THE FINANCIAL YEAR ENDED 31st March 2017 

 
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the 

Companies (Appointment and Remuneration Personnel) Rules, 2014] 
 

To, 
The Members, 
CONCOR Air Limited, 
CONCOR Bhawan, C-3 Mathura Road, 
Opposite Apollo Hospital. New Delhi - 110076 
 
We have conducted the Secretarial Audit of the compliance of applicable 
statutory provisions and the adherence to good corporate practices by CONCOR 
Air Limited (hereinafter called the Company). Secretarial Audit was conducted 
in a manner that provided us a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing my opinion thereon. 
 
Based on our verification of the Company’s books, papers, minute books, forms 
and returns filed and other records maintained by the company and also the 
information provided by the Company, its officers, agents and authorized 
representatives during the conduct of secretarial audit, we hereby report that in 
our opinion, the company has, during the audit period covering the financial 
year ended on 31st March, 2017 complied with the statutory provisions listed 
hereunder and also that the Company has proper Board-processes and 
compliance-mechanism in place to the extent, in the manner and subject to the 
reporting made hereinafter: 
 
We have examined the books, papers, minute books, forms and returns filed and 
other records maintained by CONCOR Air Limited for the financial year ended 
on 31st March, 2017 according to the provisions of: 
 

(i) The Companies Act, 2013 (the Act) and the rules made there under; 
 

(ii) The Securities Contracts (Regulations) Act, 1999 and the rules made 
there under are not applicable as the shares of Company are not listed 
with any of the Stock Exchanges 

 
(iii) The Foreign Exchange Management Act, 1999 and the rules and 

regulations made there under are not applicable, as the transactions 
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made by the company during the period under review did not attract the 
provisions/regulations/rules of the said Act. There was no Foreign 
Direct Investment, Overseas Direct Investment and External 
Commercial Borrowings. 

 
(iv) The Depositories Act, 1996 and the Regulations and Bye-laws framed 

there under are not applicable as the shares of Company are not 
registered with any of the depository mentioned under the said Act. 

 
(v) The Regulations and Guidelines prescribed under the Securities and 

Exchange Board of India Act, 1992 (‘SEBI Act’) are not applicable as the 
shares of Company are not listed with any of the Stock Exchanges. 

 
(vi) Secretarial Standards issued by the Institute of Company Secretaries of 

India effective from 1st July 2015: 
 

(vii) Other applicable Laws, rules and Guidelines as mentioned here-in-
below: 
 
a. DPE guidelines on Corporate Governance for Central Public Sector 

Enterprises issued by the ‘Department of Public Enterprises’, 
Ministry of Heavy Industries and Public Enterprises, Government of 
India. 

b. Warehouse Development & Regulation Act,  
c. The Legal Metrology Act 2009 
d. Right to Information Act 2005 
e. Shops and Establishment Act 
f. Labour Laws as applicable 

 
During the period under review, the Company as per explanations and 
clarifications given to us and representations made by the Management, has 
complied with the provisions of the Act, Rules, Regulations, Guidelines, etc. 
mentioned above. 
 
We further report that the Board is duly constituted except that no executive 
Director was appointed on the Board of the Company. The changes in the 
composition of the Board of Directors that took place during the period under 
review were carried out in compliance with the provisions of the Act.  
 
Adequate notice was given to all Directors to schedule the Board Meetings.  
Agenda and detailed notes on agenda were sent at least seven days in advance. 
Further, a system exists for seeking and obtaining further information and 
clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting.  
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Majority decision has been carried through in the meetings. It was informed by 
the management that there was no dissenting member on any of the agenda item 
put up before the Board for discussion. 
 
We further report that as per the explanations given to us and representations 
made by the management there are adequate systems and processes in the 
company commensurate with the size and operations of the company to monitor 
and ensure compliance with applicable laws, rules, regulations and guidelines. 
During the period under review some of the returns have been filed late with 
ROC on payment of additional fee.  
                                                                       
                                                                                                                                                 
                                                                              For Akhil Rohatgi & Co 
 
Date: 27.07.2017 
Place: New Delhi         Sd/- 

                                                                              Akhil Rohatgi 
                                                          Practicing Company Secretary 
                                                                              FCS No.: 1600 

                                                                                       CP No: 2317 
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To, 
The Members, 
CONCOR Air Limited, 
CONCOR Bhawan, C-3 Mathura Road, 
Opposite Apollo Hospital. New Delhi - 110076 
 

1. Maintenance of secretarial record is the responsibility of the management 
of the Company.  Our responsibility is to express an opinion on these 
secretarial records based on our audit. 

2. We have followed the audit practices and processes as were appropriate to 
obtain reasonable assurance about the correctness of the contents of the 
secretarial records.  The verification was done on test basis to ensure that 
correct facts are reflected in the secretarial records.  We believe that the 
processes and practices, we follow provide a reasonable basis for our 
opinion. 

3. We have not verified the correctness and appropriateness of financial 
records and Books of Accounts of the Company 

4. Where ever required, we have obtained the Management representation 
about the compliance of laws, rules and regulations and happening of the 
events etc. 

5. The compliance of the provisions of Corporate and other applicable law, 
rules, regulations, standards is the responsibility of management.  Our 
examination was limited to the verification of procedures on test basis. 

6. The Secretarial Audit Report is neither an assurance as to the future 
viability of the company nor of the efficacy or effectiveness with which the 
management has conducted the affairs of the company. 
 

                                                                              For Akhil Rohatgi & Co 
 
Date: 27.07.2017 
Place: New Delhi         Sd/- 

                                                                              Akhil Rohatgi 
                                                          Practicing Company Secretary 
                                                                              FCS No.: 1600 

                                                                                       CP No: 2317 
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CERTIFICATE 

 
To the Members of 
CONCOR AIR LIMITED 
 
We have examined the compliance of conditions of Corporate Governance by 
CONCOR AIR LIMITED (The Company) for the year ended 31st March, 2017 as 
stipulated in the DPE guidelines on Corporate Governance for Central Public 
Sector Enterprises issued by the ‘Department of Public Enterprises’, Ministry of 
Heavy Industries and Public Enterprises, Government of India. 
 
The compliance of conditions of Corporate Governance is the responsibility of 
the Management. Our examination was limited to the procedures and 
implementation thereof, adopted by the Company for ensuring the compliance 
of the conditions of Corporate Governance.  It is neither an audit nor an 
expression of opinion on the financial statements of the Company. 
 
In our opinion and to the best of our knowledge and information and according 
to the explanations given to us, we certify that the Company has compiled with 
the conditions of Corporate Governance as stipulated in the above mentioned 
guidelines on corporate governance issued by the ‘Department of Public 
Enterprises’. 
  
We further state such compliance is neither an assurance as to further viability 
of the Company nor the efficiency or effectiveness with which the management 
has conducted the affairs of the Company. 

  
                                                                 
                                                                              For Akhil Rohatgi & Co 
 
Date: 27.07.2017 
Place: New Delhi         Sd/- 

                                                                              Akhil Rohatgi 
                                                          Practicing Company Secretary 
                                                                              FCS No.: 1600 

                                                                                       CP No: 2317 
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Addendum to the Directors Report for FY 2016-17 
 
Management Replies to the remark in the Auditors Report on the financial 
statements for FY 2016-17 
 

Auditors Remarks Reply of the Management 
Auditors report, para (i) 
The company records and accounts for 
the tax deducted at source for IVth Qr. 
by the customers in subsequent 
financial year as the amounts are not 
known as on date of Balance Sheet. To 
the extent of tax deducted at source of 
the IVth Qr. of FY 2016-17 not 
accounted for, the “Trade Receivables” 
under the head ‘Financial Assets’ of 
Current Assets referred in Note no. 6 
stand overstated. The ‘Advance tax/TDS 
(net of provisions) referred in Note no.10 
under the head ‘Financial Assets’ of 
Current Assets to above said extent 
stand understated. The company 
continues to account for the tax 
deducted at source on above basis. The 
ultimate outcome of the above 
estimation cannot be quantified for the 
current year. 

 
There is no impact in the financial 
statement of the company. However, the 
assets and liabilities both are set off each 
other and in subsequent year the same is 
reconciled. 

Auditors report, para (ii) 
In Note no. 12 the company has 
accounted Employees Benefit Expenses. 
Terminal benefits like contribution to 
provident fund, ESI, gratuity, pension 
etc. have not been accounted for. The 
company has disclosed its practice in 
Note no. 24 and also the estimated 
liability of terminal benefits up to FY 
2016-17 in Note 27 Contingent 
liabilities. It has been further explained 
that the holding company accounts for 
terminal benefits of employees working 
on secondment basis which shall be 
reimbursed to the parent company on 
repatriation. Above said policy of 
company does not comply with 
Accounting Standard (AS) 15. 

 
The company has disclosed the estimated 
amount of Rs 1.97 Cr as terminal benefit 
of employees of CONCOR AIR in the 
Contingent Liability and it was agreed and 
approved in the Board that the entire 
payment will be reimbursed to CONCOR 
while employee repatriated from CONCOR 
AIR. 
Further, MIAL has passed on the debit for 
the entire expenses of the staff deputed 
from MIAL along with terminal benefits. 
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Auditors report, para (iii)  
Board of directors of the company in its 
meeting on 10.11.2016 ratified the time 
overrun and cost overrun of 1.31 crores 
(from 27.70 crores to 29.01 crores) for 
Capital work in progress relating to 
Santa Cruz Terminal. The Board of 
Directors belatedly approved the cost 
overrun from original value Rs.20.49 
crores to 27.70 crores. The time overrun 
is more than 27 months as well as cost 
overrun is 41.65% far in excess of 
permissible 25%. The management has 
informed to have recovered liquidated 
damages @ 0.60% on the cost overrun 
above 25%. In view of our technical 
limitations, we are unable to quantify the 
financial implications, if any, for above 
reasons. A technically qualified 
independent agency be appointed to 
inquire into all of the aspects including 
probable loss/leakage of revenue. 

 
M/s Hirani enterprises was the contractor 
appointed by CONCOR through open 
tendering process and M/s RITES was the 
Independent competent External 
Consultant /Agency appointed to look 
after the projects and provide required 
advice and instruction to operate and 
complete the project. The deviation and 
changes are compiled and approved by 
the Independent agency i.e. M/s RITES 
Ltd. The same is also double checked by 
the engineers in charge of CONCOR before 
payment. In the instant case, all the 
variation are checked and confirmed by 
M/s RITES. Further, in case of variation 
beyond 25%, the same would attract a 
negotiation on the increased quantity. In 
this specific case company had deducted 
an amount of Rs.1.27 Lakh from M/s 
Hirani for the quantities beyond 25% (@ 
0.60% negotiated by nominated 
committee) Further:- 
1. BOD vide meeting dated 10/11/2016 
had  approved the cost overrun from Rs 
27.70 Cr  to Rs 29.01 Cr,  based on report 
from Independent external Agency M/s 
RITES Ltd.  
2. Cost and time over run from Rs 20.49 
Cr to Rs 27.70 Cr was in fact 
recommended by Audit Committee vide 
meeting dated 24/05/2016 to BOD based 
on the Report of Independent External 
agency M/s RITES Ltd. The same was 
discussed in the board meeting dated 
24/05/2016 and agreed to by the board. 
However, recording of this was omitted 
from the board minutes. The same is 
ratified in the BOD Dated 12-05-2017. 

Emphasis of matters, para (i)  
The outstanding of M/S Mumbai 
International Airport Pvt. Ltd. (MIAL) in 
books of accounts of the company as at 
31.03.2017 is Rs.11,54,12,008.72/- 
M/s. MIAL has in its balance 

 
The reasons for differences between the 
MIAL figures and CAL figures are mainly 
on account of following:- 
1) Making provision of expense by CAL as 
per concession agreement, for which MIAL 
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confirmation letter (confirmed by the 
company) shown Rs. 13,62,22,155/-. 
Thus, there is a difference of 
Rs.208,10,146.28/- being the amount 
short recorded by the company. The 
company has informed in process of 
reconciliation and has undertaken that 
it has no impact on profits for the year 
under review. Our opinion, however, is 
not qualified in respect of this matter. 

had neither shown in their outstanding 
statement nor raised any bill in past.  
2) MIAL has not included the liabilities of 
Mar-17 in the outstanding balance given 
by them. 
3) The amount mentioned in the 
statement of MIAL (Rs. 13.62 crore) is 
inclusive of service tax. 
 
The balance of MIAL in the books of CAL 
is Rs. 11.54 crore (excluding service tax) 
as against their confirmation letter of Rs. 
13.62 crore (inclusive of service tax). 
 
Further, the confirmation letter was sent 
to MIAL after receipt of the detailed 
working of Rs. 13.62 crore. 
 

Emphasis of matters, para (ii)  
The company has earned Net Profit for 
the financial years 2013-14, 2014-15, 
2015-16 and 2016-17. The company has 
not spent the prescribed amount 
towards Corporate Social Responsibility 
required under section 135 of the 
Companies Act, 2013. Our Opinion, 
however, is not qualified in respect of the 
matters stated above. 

 
Reconstitution of CSR committee has 
been done in the BOD dated 27-Jul-2017. 
Further, during CSR committee meeting 
dated 27-Jul-2017, the CSR policy of 
CONCOR Air Ltd. was recommended and 
approved by BOD dated 27-Jul-2017. CAL 
is now therefore in position to spend 
towards CSR based on approved CSR 
policy. Company would do best efforts to 
spent during FY 2017-18. 
 

Emphasis of matters, para (iii)  
The company in case of M/s Nutun 
Terpoline has renewed the contract 
during the year without following the 
prescribed procedure of open tendering. 
The amount paid during the year is 
Rs.2,62,94,572/-. The matter is also 
under investigation by CBI. 

 
The contract of M/s Nutan Tarpaulin is 
for erection and maintenance of 
temporary sheds on rental basis for 
storage of import and export air cargo. The 
contract was novated to CAL by MIAL. It 
was understood from MIAL (through 
series of mail communication), there are 
very few vendors available in the business 
in Mumbai to provide such a huge 
covering without damaging the high value 
and sensitive cargo. The Vendor i.e. Nutan 
Tarpaulin also agreed to work on the same 
rates and terms and condition as it was a 
contract based on rental and considering 
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the inflation and rising cost of 
expenditure, the contract was extended to 
same vendor in the same (three year old) 
rate with the approval of competent 
authority. CAL has saved the rate hike for 
three years by giving the contract on the 
same rate. 
 
Further, As far as payment against bill is 
concern, it is processed only after due 
verification and certification from MIAL’s 
Engineering & Maintenance (E&M) 
department whose staff are on deputation 
to CAL as per concession agreement.  The 
work under this work order is regularly 
supervised and checked by the E&M 
department. 
 

Other Matters 
We further draw attention to fact that the 
common facility of International Cargo 
Complex facility is also used by other 
custodian and concessionaires. As per 
concessionaire agreement the company 
is incurring all expenses for said 
common facilities, although all revenue 
from other custodian(s) and 
concessionaires accrues to “Mumbai 
International Airport Private Limited.”  
 
We observe that the company needs to 
recover appropriate amount of said 
expenditure attributable to other 
custodians from MIAL. In absence of 
such identification and apportionment of 
common expenses, the expenses 
incurred involve an excessive charge 
recovered by MIAL from the company. 
Our Opinion, however, is not qualified in 
respect of this matter. 

 
This is as per concession agreement 
entered between MIAL and CONCOR Air 
Ltd. for operation and Management of 
international cargo facility. 

 
 
 

 



CONCOR Air Limited 
Statement of Balance sheet 
As at March 31, 2017 
(All amounts are In Rupees unless otherwise stated) 

Particulars 

(1) Non-current assets 
(a) Property, plant and equipment 
(b) Capital work in progress 
(c) Intangible assets 
(d) Deferred tax assets (Net) 
(e) Financial Assets 

(i) Other financial assets 
(fl Other non-current assets 
Total non-current assets 

(2) Current assets 
(a) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(ill) Other bank balances 
(Iv) Other financial assets 

(b) Current tax assets (net) 
(c) Other current assets 
Total current assets 

Total assets 

EQUITY ANO LIABILITIES 
Equity 
(a) Equity Share capital 
(b) Other Equity 
Total equity 

Liabilities 
(1) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii) Other financial liabilities 

Total non-current liabilities 

(2) Current liabilities 
(a) Financial liabilities 

(i) Trade payables 
(ii) Other financial liabilities 

(bl Other current liabilities 
Total non~urrent liabilities 
Total liabilities 

Total equity and liabilities 

The accompanying notes are an integral part of these 
financial statements 

Note No. 

2 
2 

2.1 
3 

4 
5 

6 
7 
8 
9 
10 
11 

12 
13 

14 
15 

16 
17 
18 

lto 36 

Asat 

March 31, 2017 

,--358,085,392 

(15,800,704 
,15,755,374 

21,813,909 
23 643 577 

435,098,956 

190,479,062 
81,902,179 

224,102,897 
1,238,653,247 

53,114,356 
37 809 397 

1,826,061,138 

2,261,160,094 

' 366,500,000 
· 278 220 374 

644 720 374 

25 000 
25000 

157,139,126 
1,404,212,394 

55,063,200 
1,616,414,720 
1,616,439,720 

2,261,160,094 

As at 
March 31, 2016 

1,486,664 
325,120,233 
25,612,910 
18,321,569 

1,113,191,277 
166 693 535 

1,650,426,188 

128,817,750 
60,47.1,971 

405,176,561 
7,406,477 

55,438,589 
7 476 265 

664,787,613 

2,315,213,801 

366,500,000 
230 746 212 
597,246,212 

1,250,000,000 

24 680 818 
1,274,680,818 

60,558,515 
293,011,433 

89 716 823 

443,286,771 
1,717,967,589 

2,315,213,801 

Asat 
Aprll 1, 2015 

1,716,928 
137,072,385 
33,346,957 
14,023,214 

1,000,214,103 
282 140 210 

1,468,513,797 

84,385,580 
370,379,204 
109,280,385 

8,244,354 
57,188,638 
16 622 534 

646,100,695 

2,114,614,492 

366,500,000 
103 426 468 
469,926,468 

1,250,000,000 

15 499 784 
1,265,499,784 

3,618,222 
298,002,275 
77 567 743 

379,188,240 
1,644,688,024 

2,11~614,492 

' ff 

t 



CONCOR Air Limited 
Statement of Profit and Loss 
For the year ended March 311 2017 
(All amounts are In Rupees unless otherwise stated) 

Particulars 

Revenue from operations 

ft Other Income 

Ill Total Income (I+ II) 
IV EXPENSES 

{a) Terminal and other service charges 
(b} Finance cost 
(c) Depreciation and amortization expense 
{d) Other expenses 

Total Expenses 

V Proflt/(loss) before tax (Ill - IV) 
VI Tax Expense 

(a) Current tax 
(b) Deferred tax 

Total tax expense 
VII Proflt/(loss) after tax (V - VI) 
VIII Other comprehensive Income 

IX Total q>mprehenslve Income for the period (VII+ VIII) 

X Earnings per equity share: 

(a) Basic 

(b) Diluted 

Note No. 

19 

20 

21 
22 
23 
24 

25 

The accompanying notes are an integral part of these financial statements 1~36 

For the your ended 
March 31, 2017 

36851,80,669 

1695,58,171 

38547,38,840 

30487,53,679 
1064,27,330 

500,28,485 
5296,40,293 

37348,49,787 

1198,89,053 

389,70,851 
25,66,195 

41St37,046 
783,52,007 

783,52,007 

2.14 

2.14 

For the ycal' ended 

March 31, 2016 

33989,16,121 

1477,95,597 

35467,11,718 

27662,53,826 
1163,75,000 

125,80,855 
4230, 71,421 

33182,81,102 

2284,30,616 

833,53,623 

(42,98,3561 
790,55,267 

1493,75,349 

1493,75,349 

4.08 

4.08 

:~:ni~:~: statement of profit and loss referred ta in our report of /\. '\:)For and on behalf of CONCOR Air Limit/'] 

ForSanjeev ~axena & Co. ~~ . L/7 / ' ~~,:-

Partner 

M. No. 084091 

Date:/~/, /~o 1,. 
Place: New DE!lhi 

(Dr. P. Alli Rani) (V. Kalyana Rama) 

Director 

('__,i~'--(De ak Kapoor) 

Chief Exe tlve Officer 

()~ 
(R.K. Chand) 

Chief Finance Officer 

Chairman 

(Jlgnesh Gaglanl) 

Company Secretary 



Concor Air Llmlt·ed 
Cash Flow Statement 
for the year ended March 31, 2017 

(in Indian Rupees I unless otherwise stated) 

Particulars 

A, Cush flow from Operating Activities: 
Net profit after tax 

Adjustments for: 
Depreclatlon'and amortisation 
Finance costs 
Interest Income 
Amortisation expense on SD given for concession agreement 
Provisions no longer required written back 

Operating Profit before Working Capital changes 

Adjustments for changes In Working Capital : 

- lncrease/(decrease) In trade payables 
- increase/(decrease) other financial liabllltes 
- lncrease/(decrease) In other current liabilities 
M (lncrease)/decrease in trade recelvables 
M (lncrease)/decrease In other current flnanclal assets 
M (lncrease)/decrease In other current assets 
M lncrease/(decrease) other non current flnanclal Assets 
M (lncrease)/decrease In other non current assets 

Cash generated from Operating Activities 

- Income taxes pald/(refunded) 

Net Cash from Operating Activities 

B. Cash flow from Investing Activities: 
Purchase of fixed assets 
Interest earned on Short Term Bank Deposits 
Interest Income on security deposit given 
Net Cash from Investing Activities 

C. Cash flow from Financing Activities: 
Interest paid on loan from CONCOR 
Repayment of loan taken from CONCOR 
Dividend p~ld 
Dividend tax paid 
Net Cash from Financing Activities 

Net lncrease/{Oecrease) In cash & cash equivalents 

Cash and cash equivalents as at 1st April {Opening Balance) 

Cash and cash equivalents as at 31st March {Closing Balance} 

Cash and cash equivalents comprise: 
Cash in hand 
Balance with' banks 
Deposits having original maturity less than 3 months 
Other bank balances 

Notes: 

Deposits having original maturity more than 3 months but less than 
1 year 

1 There are no nonMcash transactions entered by the company. 

The accompanying notes are an integral part of these financial statements 

As per our report of even date 

For Sanjeev Saxena & Co. 
Chartered Accountants 
Fir Registration No. : 005041N 

For the year ended For the year ended 

Notes No. March 31, 2017 March 31, 2016 

783,521007 1493,75,349 

500,28,485 125,80,855 
1064,27,330 1163, 75,000 

(1396,12,003) (1408,37,484) 
1151,31,247 1154,46,674 
(245,32,977) (62,63,853) 

1857,94,089 2466, 76,541 

(76,231) 624,47,308 
11986,42,522 41,90,192 

(346,53,623) 121,49,080 
(616,61,312) (444,32,170) 

(12312,46, 770) 8,37,877 
(303,33,132) 91,46,269 

9762A61121 (2284,23,848) 
1456,16,153 1111,481320 

11483,27,817 1737,39,569 

23,24,234 17,50,049 

11506,52,051 1754,89,618 

(626,02,335) (1919,07,554) 
142,34,983 278,60,311 

1253,77,020 1129,77,173 
770,09,668 (510,70,070) 

(1064,27,330) (1163, 75,000) 
(12500,00,000) 

(256,55,000) (183,25,000) 
(52,22,845) (37,30,604) 

(13873,05,175) (1384,30,604) 

!1596,43,456) !140,11,056) 

7-8 4656,48,532 4796,59,589 

7-8 3060,05,076 4656,48,532 

7 1,40,537 35,781 
7 665,97,240 457,91,241 
7 151,64,402 146,44,949 

8 

2241,02,897 4051,76,561 
3060,05,076 4656,48,532 

-··"-··---

1 to 36 

For ~don ~half of CONCOR Air Llmiteda ;__.. .. --

~ -71•· C 
(Dr. P. Alli Rani~ (V. ilyana Rama) ·' 

Director Chairman 

~-
(R.K. Chand) 

Chief Finance Officer 
(Jignesh Gaglanl) 

Company Secretary 



Concor Air Limited 
Notes forming part of the financial statemcmh 
As at March 31, 2017 
(All amounts are In Rupees unless otherwise stated) 

a. Equity Share Capita I 

Issued and pald·up capital at Aprll 1, 2015 
Changes In equ)ty share capita I during the year 

Balance at March 31, 2016 
Changes In equity share capital during the year 

Balance at March 31, 2017 

b. Statements of changes In equity 
Particulars 

Balance at April 1, 2015 (as previously reported) 
Changes on account of first time adoption of Ind AS 
Restated balance at the beglnnlng of the reporting period 
Balance at Aprll 1, 2015 
Profit for the period 
Payment of dividends 
Payment of dividend tax 
Balance at March 31 2016 
Profit for the period 
Payment of dividends 
Payment of dividend tax 
Balance at March 31 2017 

The accompanying notes are an integral part of these financial statements 
As per our report of even date 

Number of Shares Equity share capltal 

366,50,000.00 3665,00,000.00 

366,50,000.00 3665,00,000.00 

366,50,000,00 3665,00,000,00 

Note No. Retained earnings Total 

1149,65,335 1149,65,335 
29 (115,38,867) (115,38,867) 

1034 26 468 1034,26,468 
1034,26,468 1034 26 468 
1493,75,349 1493,75,349 
183,25,000 183,25,000 
37 30 604 37 30 604 

2307,46,213 2307 46 213 
783,52,007 783,52,007 
256,55,000 256,55,000 
52 22 845 52 22 845 

2782,20,375 2782,20,375 

1 to 36 

For and on behalf of CONCO~Um.ited 

~- L--J--vrr~ 
(Dr. P. AIU Rani) (V. Kalyana Rama) 
Director Chairman 

al~L 
(D/ef_ak Kapoor) 
Ctilef Executive Officer 

?\ir,~ .,r" 

~n1Xhand) (Jlgnesh Gaglanl) 
Chief Finance Officer Company Secretary 



NOTENo.-1 

COMPANY OVERVIEW 

CONCORAIR LTD 
NEWDELHI 

CONCOR Air Limited ('the Company') is a wholly owned subsidiary of Container 
Corporation of India, a Navratna Public Sector Undertaking under the Ministry of 
Railways. It was incorporated on July 24, 2012 under the Companies Act, with the 
registration number U62200DL2012GOI239207. The Company is in the business of 
Constructing, Developing, Operating and Maintaining the Air Cargo Terminal at 
Santa Cruz Airport, Mumbai. 

APPLICATION OF NEW AND REVISED IND AS 

At the date of preparation of these financial statements, there were some amendments 
issued to the existing Ind ASs, after the initial notification issued by the MCA. The 
amendments and the impact of such amendments on the Company has been 
summarised as follows: 

Recent accounting amendments: 

Standards issued but not yet effective 
The Ministry of Corporate Affairs has notified Companies (Indian Accounting 
Standards) (Amendments) Rules, 2017, which are effective from April 1, 2017. These 
rules bring in amendments to Ind AS 7, 'Statement of cash flows' and Ind AS 102, 
'Share-based payment'. 

Amendment to Ind AS 7: 
The amendment to Ind AS 7 requires the entities to provide disclosures that enable 
users of financial statements to evaluate changes in liabilities arising from financing 
activities, including both changes arising from cash flows and non-cash changes. 
Liabilities arising from financing activities are liabilities for which cash flows were, or 
future cash flows will be, classified in the statement of cash flows as cash flows from 
financing activities. In addition, the disclosure requirement in paragraph 44A also 
appHes to changes in financial assets (for example, assets that hedge liabilities arising 

·--·---from-finam:in-g-activities)if-ca:srrflows from those financial-assets were, or fuffll:-e-eash----··-· ·.•··_·· 
flows will be, included in cash flows from financing activities. One way to fulfil the 
requirement is by providing a reconciliation between the opening and closing 
balances in the balance sheet for liabilities arising from financing activities. Where an 
entity discloses such a reconciliation, it shall provide sufficient information to enable 
users of the financial statements to link items included in the reconciliation to the 

cP: ~alance sheet and the :tatement of cash fl~ 

1 
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'
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The Company is evaluating the requirements of the amendment and the effect: on the 
financial statements is being evaluated. 

Amendment to Ind AS 2: 
The amendment to Ind AS 2 is regarding the classification and measurement of 
share-based payment transactions. H.owever Company does not have any share-based 
payments and accordingly this amendment is not applicable to the company. 

SIGNIFICANT ACCOUNTING POLICIES 

1. Statement of compliance 

The financial statements have been prepared in accordance with Indian Accounting 
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 ('the Act') 
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 
Companies (Indian Accounting Standards) Amendment Rules, 2016. 
Up to the year ended March 31, 2016, the Company prepared its financial statements 
in accordance with the requirements of the Accounting Principles generally accepted 
in India as prescribed under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014 (IGAAP), which was the previous GAAP. These are the 
Company's first Ind AS financial statements. The date of h·ansition to Ind AS is April 
1, 2015. 

2. Basis of preparation and presentation 

The financial statements have been prepared with Indian Accounting Standards (Ind 
AS) under the historical cost convention on accrual basis as explained in the 
accounting policies below. 

3. Property, plant and equipment 

(i) Property, plant and equipment is stated at cost, less accumulated depreciation 
and accumulated impairment losses. The initial cost of an asset comprises its 
purchase price or construction cost, any costs directly attributable to bringing 
the asset into the location and condition necessary for it to be capable of 
operating in the manner intended by management, the initial estimate of any 
decommissioning obligation, if any, and, for assets that necessarily take a 

--- ----substanHal-per-iod-ef-time to get-ready.-for-thei.r.intended use, finance costs. Cost 
includes net of interest on capital advances and duty credits and is inclusive of 
freight, duties, taxes and other incidental expenses. In respect of assets due for 
capitalization, where final bills/claims are to be received/passed, the 
capitalization is based on the engineering estimates. Final adjustments, for 
costs and depreciation are made retrospectively in the year of ascertainment of 
actual cost and finalisation of claim. Items such as spare parts, stand-by 
· equipment and servicing equipment (if any), are recognized in accordance with 
this Ind AS 16 when they meet the/yfinition of property, plant and equipment. 

~ (_L; I' .>---< 
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(ii) Capital work in progress includes the cost of fixed assets that are not yet ready 
for their intended use. The cost is measured similar to cost of property, plant 
and equipment. 

(iii) Depreciation: Property, plant and equipment are depreciated over its useful 
life and in the manner prescribed in Schedule II to the Companies Act 2013. 
Assets constructed on leasehold land, other than perpetual leases, and assets 
classified as finance leases are deprecated over the period of lease or useful life 
of such assets, as prescribed under Schedule II of Companies Act 2013, 
whichever is less. 

The estimated useful life and deprecation method are reviewed at the end of 
each reporting period, with the effect of any changes in estimate being 
accounted for on a prospective basis. 

4. Intangible assets: 

Computer Software: 

Expenditure on computer software, which is not an integral part of hardware, 
is capitalized as an intangible asset. The cost of software includes license fee 
and implementation cost and is capitalized in the year of its implementation. 
Software is amortized over five years being management's estimate of life of 
assets over which economic benefits will be derived. 

The estimated useful life and amortisation method are reviewed at the end of 
each reporting period, with the effect of any changes in estimate being 
accounted for on a prospective basis. 

Terminal Rights 

Expenditure on acquisition of right to construct, operate, maintain and develop 
an air cargo terminal incurred by way of stamp duty, registration fees, project 
bidding cost etc. is capitalized as an intangible asset. It is amortized over the 
contractual remaining period from the date of handing over the facilities. 

5. Impairment of Non-financial Assets: 

At the end of each reporting period, the company reviews the carrying amounts of its 
tangible and intangible assets to determine whether there is any indication that those 
assets have suffered an impairment loss. If any such indication exists, the recoverable 
amount of the asset is estimated in order to determine the extent of the impairment 
loss (if any). 



the time value of money and the risks specific to the asset for which the estimates of 
future cash flows have not been adjusted. 

If the recoverable amount of an asset is estimated to be less than its carrying amount, 
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable 
amount. An impairment loss is recognized immediately in profit or loss. 

6. Employee Benefits and Contractual Manpower cost: 

The Company's predominant manpower cost includes cost of staff deputed by 
Container Corporation of India - the holding company (CONCOR) and Mumbai 
International Airport Private Limited (MIAL). These cost are recognized as other 
expenses based on the contractual arrangements with CONCOR and MIAL. The 
company has limited employee's whose costs including short-term employee benefits, 
long-term employee benefits, defined contribution plans such as provident fund and 
family pension fund are recognized as employee benefit expenses. 

7. Foreign Currency Transactions: 

(i) Transactions denominated in foreign currencies are recorded at the exchange 
rate prevailing on the date of transaction. 

(ii) Foreign currency monetary items denominated in foreign currencies are 
translated at the exchange rate prevailing at the end of financial year. 

(iii) Gains or losses due to foreign exchange fluctuations are recognized in the 
Statement of Profit & Loss. 

8. Revenue recognition: 

The company is engaged in providing logistic support to its customers which includes 
service related to Air Cargo Handling, Screening (X-ray) and Storage & Warehousing 
etc. Revenue from Air Cargo Handling and Screening (X-ray) services are recognized 
when the services are being rendered, when the amount can be reliably measured and 
when it is probable that future economic benefits will accrue to the Company. 
Warehousing charges/ Demurrage are accounted for on receipt/ at the time of release 
of cargo. 

9. Claims/Counter-claims/Penalties/Awards: 

"Claims/counter-claims/penalties/awards are accounted for in the year of its 
settlement". 

10. Borrowing costs 

I®.'.{; 

. 
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time as the assets are substantially ready for their intended use or sale. 
Interest income earned on the temporary investment of specific borrowings pending 
their expenditure on qualifying assets is deducted from the borrowing costs eligible 
for capitalization. 

All other borrowing costs are recognized in profit or loss in the period in which they 
are incurred. 

11. Taxes on Income: 

Income tax expense represents the sum of the tax currently payable and deferred tax. 

Current Tax: The tax currently payable is based on taxable profit for the year. Taxable 
profit differs from 'profit before tax' as reported in the statement of profit and loss 
because of items of income or expense that are taxable or deductible in other years and 
items that are never taxable or deductible. The Company's current tax is calculated 
using tax rates that have been enacted or substantively enacted by the end of the 
reporting period. 

Deferred Tax: Deferred tax is recognised on temporary differences between the 
carrying amounts of assets and liabilities in the financial statements and the 
corresponding tax base used in the computation of taxable profit. Deferred tax 
liabilities are generally recognised for all taxable temporary differences. Deferred tax 
assets are generally recognised for all deductible temporary differences to the extent 
that it 'is probable that taxable profits will be available against which those deductible 
temporary differences can be utilised. Such deferred tax assets and liabilities are not 
recognised if the temporary difference arises from the initial recognition of assets and 
liabilities in a transaction that affects neither the taxable profit nor the accounting 
profit. 

The carrying amount of deferred tax assets is reviewed at the end of each reporting 
period and reduced to the extent that it is no longer probable that sufficient taxable 
profits will be available to allow all or part of the asset to be recovered. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to 
apply in the period in which the liability is settled or the asset realised, based on tax 
rates that have been enacted or substantively enacted by the end of the reporting 
period. 

The measurement of deferred tax liabilities and assets reflects the tax consequences 
that would follow from the manner in which the Company expects, at the end of the 
reporting period, to recover or settle the carrying amount of its assets and liabilities. 

Current and deferred tax for the year: 



which. case, the current and deferred tax are also recognised in other comprehensive 
income or directly in equity respectively. 

12. Provisions, Contingent Liabilities & Contingent Assets: 

a. Provisions: Provisions are recognized when the Company has a present 
obligation (legal or constructive) as a result of a past event, it is probable that 
the Company will be required to settle the obligation, and a reliable estimate 
can be made of the amount of the obligation. 

The amount recognized as a provision is the best estimate of the consideration 
required to settle the present obligation at the end of the reporting period, 
taking into account the risks and uncertainties surrounding the obligation. 
When a provision is measured using the cash flows estimated to settle the 
present obligation, its carrying amount is the present value of those cash flows 

· (when the effect of the time value of money is material). 

When some or all of the economic benefits required to settle a provision are 
expected to be recovered from a third party, a receivable is recognized as an 
asset if it is virtually certain that reimbursement will be received and the 
amount of the receivable can be measured reliably. 

b. Onerous contracts: A contract is considered as onerous when the expected 
economic benefits to be derived by the Company from the contract are lower 
than the unavoidable cost of meeting its obligations under the contract. The 
provision for an onerous contract is measured at the lower of the expected cost 
of terminating the contract and the expected net cost of continuing with the 
contract. Before a provision is established, the Company recognizes any 
impairment loss on the assets associated with that contract. 

c. Contingent liabilities: Contingent liabilities are disclosed when there is a 
possible obligation arising from past events, the existence of which will be 
confirmed only by the occurrence or non- occurrence of one or more uncertain 
future events not wholly within the control of the Company or a present 
obligation that arises from past events where it is either not probable that an 
outflow of resources will be required to settle or a reliable estimate of the 
amount cannot be made. 

d. Contingent assets: Contingent assets are not recognized in the accounts. 
However they are disclosed (if any), when the possible right to receive exists. 

13. Earnings per share (EPS) 

Basic earnings per share ('EPS') is computed by dividing the net profit or loss for the 
year attributable to equity shareholders by tahe weighted average number of shares 

_ outstanding during the year. £ 
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Diluted EPS is computed using the weighted average number of equity and dilutive 
equity equivalent shares outstanding during the period except where the result would 
be anti-dilutive. 

14. Cash and Cash Equivalent 

In the.cash flow statement cash and cash equivalents include cash in hand, demand 
deposits with banks, other short term highly liquid investments with original 
maturities of three months or less that are readily convertible to known amounts of 
cash and which are subject to an insignificant risk of changes in value. 

15. Leases 

Leases are classified as finance leases whenever the terms of the lease transfer 
substantially all the risks and rewards of ownership to the lessee. All other leases are 
classified as operating leases. 

The Company as lessee: 

Assets held under finance leases are initially recognised as assets of the Company at 
their fair value at the inception of the lease or, if lower, at the present value of the 
minin:wm lease payments. The corresponding liability to the lessor is included in the 
Company balance sheet as a finance lease obligation. 

Lease payments are apportioned between finance expenses and reduction of the lease 
obligation so as to achieve a constant rate of interest on the remaining balance of the 
liability. Finance expenses are recognised immediately in profit or Joss, unless they 
are directly attributable to qualifying assets, in which case they are capitalised in 
accordance with the Company's general policy on borrowing costs. Contingent rentals 
are recognised as expenses in the periods in which they are incurred. 

'j Rental expense from operating leases is generally recognised on a straight-line basis 
over the term of the relevant lease. Where the rentals are structured solely to increase 
in line with expected general inflation to compensate for the lessor's expected 
inflationary cost increases, such increases are recognised in the year in which such 
benefits accrue. Contingent rentals arising under operating leases are recognised as an 
expense in the period in which they are incurred. 

In the event that lease incentives are received to enter into operating leases, such 
incentives are recognised as a liability. The aggregate benefit of incentives is 
recognised as a reduction of rental expense on a straight-line basis, except where 
another systematic basis is more representative of the time pattern in which economic 

benefits from the leased asset are consumed. CL/ 
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The Company as lessor: 

Amounts due from lessees under finance leases are recognised as receivables at the 
amount of the Company's net invest1hent in the leases. Finance lease income is 
allocated to accounting periods so as to reflect a constant periodic rate of return on the 
Company's net investment outstanding in respect of the leases. 

Rental income from operating leases is generally recognised on a straight-line basis 
over the term of the relevant lease. Where the rentals are sh·uctured solely to increase 
in line with expected general inflation to compensate for the Company's expected 
inflationary cost increases, such increases are recognised in the year in which such 
benefits accrue. Initial direct costs incurred in negotiating and arranging an operating 
lease are added to the carrying amount of the leased asset and recognised on a 
straight-line basis over the lease term. 

16. Financial instruments 

Financial assets and financial liabilities are recognized when the Company becomes a 
party to the contractual provisions of the instruments. 

Initial recognition and measurement: 

Financial assets and financial liabilities are initially measured at fair value. 
Transaction costs that are directly attributable to the acquisition or issue of financial 
assets and financial liabilities are added to or deducted from the fair value of the 
financial assets or financial liabilities, as appropriate, on initial recognition. 

Subsequent measurement: 

The company's financial assets represents assets whose contractual terms of the 
financial asset give rise on specified dates to cash flows that are solely payments of 
principal and interest on the principal amount outstanding and these assets are held 
in a business model to hold the financial asset to collect the contractual cash flows at 
maturity consequentially in accordance with Ind AS 109 these assets are carried at 
amortized cost using effective interest rate. 

The Company's financial liabilities are not held for trading and are also carried at 
----------amortized~g..eff.ecfuz:.i-int.er-est__:rat.e, ---------+-

De-recognition: 

A financial asset and financial liabilities are de-recognised when they are discharged. 

Offsetting of financial instruments: 



amounts and there is an intention to settle on a net basis, to realise the assets and settle 
the liabilities simultaneously. 

17. Impairment of financial asset 

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) 
model. for measurement and recognition of impairment loss for financial assets. 

Trade receivable: 

As a practical expedient the Company has adopted 'simplified approach' using the 
provision matrix method for recognition of expected loss on trade receivables. The 
provision matrix is based on historical default rate observed over the expected life of 
the trade receivable and is adjusted for forward-looking estimates. At every reporting 
date, the historical default rates are updated and changes in the forward-looking 
estimates are analysed. Further receivables are segmented for this analysis where the 
credit risk characteristics of the receivables are similar. 

Other financial assets: 

Impairment loss on other financial assets is recognised based on the difference 
between the present value of the expected cash flows and carrying value. 

18. Key sources of uncertainties 

Recoverability of deferred tax assets: The extent to which deferred tax assets can be 
recognized is based on an assessment of the probability of the Company's future 
taxable income against which the deferred tax assets can be utilised. 
Useful life of Property plant and Equipment and Intangible assets: As described at 3 
and 4 above, the Company reviews the estimated useful lives of property, plant and 
equipment and Intangible assets at the end of each reporting period. The estimate of 
useful life may be different on account of change in business environment and change 
in technology which could have a material impact on the financial statement. 



Concor Air Limited 
Notes forming part of ~he financial statements. 
As at March 311.2017 1 

(All amounts are in Rupees unless otherwise sJted) 

Note ~2 

Property, Plant and Equipment 

Particulars 

Warehouse Building 
Plant and Machinery 
Air Conditioner 
Telephone Equipments 
Furniture and Fixtures 
Office Equipments 
Computer 
Leasehold lmprovem_§.nt. 

Total 

A. Property, Plant and Equipment 

Particulars 

At Cost or deemed cost 
Balance at April 1, 2015 
Additions 
Disposals/adjustments 
Balance at March 31, 2016 
Additions 
Pisposals/adjustments 
B_a_l_anc:e atMarch __ 31, 2017 

Accumulated depreciation and impairment 
Balance at April 1, 2015 
Depredation charge for the year 
Disposals/adjustments 

"'"~'}''"~' 

Balance at March 31, 2016 
Depreciation charge for the year 
Qisposa!s/adjlJ$tm~.nts 
£3,,:1Jan,ce .a.t_l\,'la_rc:_IJ_~_l,, 20J7_ 

I 

Building 

3176,11,682 

3176,11,682 

312,28,667 

312,28.,667 

CS\;>,/ 

Plant and 

Asat 
March 311 2017 

2863,83,015 
311,98,515 
167,75,547 

1,68,624 
32,19,044 
63,68,770 

139,67,346 
~J531 

3580,85,392 

Air conditioner 
Machinary__ ___ 

2,03,199 

2,03,199 
335,50,393 184,27,302 

~3~~~_18(?_,_~_0,501 

23,51,878 

23,51,878 

18,982 

18,982 
18,35,972 

1~_$_4,~_$4 

Telephone 

Eguiements 

4,253 

4,253 
1,95,002 

1,99,.Z.55 

280 

280 
30,351 

30,631 

fl (_1,, 
' ~~ /~L ~/ 

~j 

Asat 
March 311 2016 

1,84,217 
3,973 

4,99,910 
12,892 

7,28,357 
57.315 

14&2,_664 

Furniture and 

Fixtures 

6,70,970 
12,994 

6,83,964 
31,44,651 

38 28__&~----

1,84,054 

1,84,054 
4,25,517 

Office 

Eguiement 

14,832 

14,832 
75,41,038 

75,55,870 

1,940 

1,940 
11,85,160 

Asat 

~015 

2,03,199 
4,253 

6,70,970 
14,832 

6,90,117 
1,li.557 

17~928 

Computer 

61901117 
3,30,350 

10,20,467 
163,44,939 

173,65_A9§ ___ 

2,92,110 

2,92,.110 
31,05,950 

33198,060 

-;··-.", 

Leasehold 
lmerovement 

1,33~57 

1,33,557 

1~3~5?-

1, 

76,242 

76,242: 
52,784 

qzs 

Total 

17,16,928 
3,43,344 

20,60,272 
3968,15,007 

-~.75,.279 

5,73,600 

5,737608 
402,16,279 

40], 7 



B. Capital work in progress 

Particulars 

Capital work in progress 

Total 

~IP' 

Opening balance at the beginning of the year 
Addition during the year 
Capitalised during the year 
- Building 
- Plant and Machinery 
-A1r conditioner 
- Office equipment 
- Others 
Balance at the end of the year 

~. 

.. ,_.,i\r;1*&~H,lrt:Tt'··· 

Asat 
l\,1arch __ ~l, 2017 

As at March 31, 
2017 

3251,20,233 

(2735,85,890) 
(236,43,369) 
(184,27,302) 

(44,03,749) 
(50,59,923) 

t <- --:: 

1 

Asat Asat 
March 31, 2016 ~101,2015 

3251,20,233 1370,72,385 

3251,20,233 1370,72,385 

As at March 31, Asat 
2016 ~ril 01, 2015 

1370,72,385 353,54,131 
1880,47,848 1017,18,254 

3251~ 1370~ 

~J 
,~ 

-\-~·~, ( 

<i.:J.)" .. l --: .. >--~__J 
---...... --------- l-<:::..-.-':> 



' $ 

Concor Air Limited 
Notes forming part of the financial statements 
As ot Morch 31, 2017 
(All amounts are In Rupees unless otherwise stated) 

Noto •2,l lntanglble assets 

Particulars 

Carrying amount of: 
Computer Software 
Terminal Rights 

Total 

Particulars 
At Cost or deemed cost 
Balance at April 1, 2015 
Additions 
DI sposa Is/ ad J us tments 
Balance at March 31, 2016 
Additions 
DI seosa lsL adjustments 
Balance at March 31 2017 

Accumulated depreciation and Impairment 
Balance at April 1, 2015 
Depreciation charge for the year 
Di sposa Is/ ad J ustme nts 
Balance at M~rch 31, 2016 
Depreciation charge for the year 
DlseosalsLadjustments 
Balance at March 31, 2017 

As at 
March 31, 2017 

66,528 
157 34 176 
158,00,704 

Comeuter Software 

94,484 

94,484 

94484 

414 

414 
27,542 

27,956 

Note 2.1.1: Terminal Rights as on March 31, 2017 Include following expenses:-

Particulars 

Stamp duty paid on concession agreement,marol 
space licence agreement and land licence 

Bid development cost 
Assets valuation fees 
Concession award cost 
RFP participation fees 
Professional fees for RFP preparation 
Professional fees for Registeration fee 

Total 

Domestic 

162,57,347 

42,28,954 
84,579 
93,290 
30,000 

206,94,170 

As at 
March 311 2016 

94,070 
255 18 840 

Terminal Rl~hts 

332,52,473 
42,73,200 

375,25,673 

375 25 673 

120,06,833 

120,06,833 
97,84,664 

217,91.497 

International 

70,92,256 

96,16,439 
1,21,808 

1,000 
168,31,503 

As at 
Aprll 11 2015 

94,484 
332 52 473 
333,46,957 

Grand Total 

333,46,957 
42,73,200 

376,20,157 

376 20 157 

120,07,247 

120,07,247 
98,12,206 

218,19.453 

Total 

233,49,603 

96,16,439 
1,21,808 

42,28,954 
84,579 
93,290 
31,000 

375,25,673 

-----~-mlnal-Right'5-&S-en-Ma1ch 31, 281·"------~-:..-:..-:..-:..-:..-:: __ .:_-_-_--=---------------------····-·-·-·· --
Particulars Domestic 

Stamp duty paid on concession agreement,marol 
space licence agreement and land licence 

Bid development cost 
Assets valuation fees 
Concession award cost 
RFP participation fees 
Professional fees for RFP preparation 
Professional fees for Registeration fee 

162,57,347 

42,28,954 
84,579 
93,290 
30,000 

206,94,170 

International 

70,92,256 

96,16,439 
1,21,808 

1,000 
168,31,503 

Total 

233,49,603 

96,16,439 
1,21,808 

42,28,954 
84,579 
93,290 
31,000 

375,25,673 



Concor Air Limited 
Notes forming part of the flnanclal statements 
As at March 31, 2011 
(AH amounh ore In Rupees unless otherwise stated) 

Non curr8Jlt assets 
Note • 3 : Deferred tall assets (net) 

Partlculars 

Deferred tax assets (net)(Refer note 31) 

Total 

Note -4 : Other financial assets 

Partlcuhm 

Unsecured, considered good 
- Security deposits wlth MIAL • 
- Security deposits - Others 

·""'=---------.!T.!!ot2a!!.I----------

Asat 

March 311 2017 
157,55,374 

157 55 374 

As at 
March 311 2017 

213,54,909 
4 59 000 

21s,13,909 

As at 

MMch 31, 201s 
183,21,$69 

183,21,569 

As at 
March 311 2016 

11131,91,277 

11131191,211 

Asat 
Ap[II Ql, 201§ 

140,23,214 

140 23 214 

As at 
Aprll 01, 2015 

10002,14,103 

10002,141103 

fi'e Company has entered Into an concession agreement with Mumal International Airport Limited (MIAL) for operation and management of the lnternaUonal cargo facilities 
and provision of the cargo handling and related services.In consideration of the grant of the concession by the MIAL to the Company, Company shall pay to MIAL a fee that Is 
higher of minimum morthly guarantee fee Rs. 16.50 crores( 2015-16: Rs. 15 crores and 2014-15: Rs. 13.50 crores) or revenue share of 69%(refer note 21 for expenses recognised) 

Note 5 : Other non current assets 

Particulars 

Unamortised concession arrangement expense 

Total 

Asat 
March 311 2017 

236,43,577 

236 43,577 

As at 
March 31, 2016 

1666,93,535 

1666,93,535 

Asat 
Aprll 011 2015 

2821,40,210 

2021,40,210 



Concor Air Limited 

Notes forming part of the financial statemen 
As at March 31, 2017 
(All amounts are in Rupees unless otherwise #;,ted) 

Note - 6 : Trade Receivables 

At amortised cost 

-Unsecured, Considered good 
- Considered doubtful 

/ 

6. 1 Credit Risk Management 

Particulars 

Total 

Asat 

March 31, 2017 

1904,79,062 

1904,79,062 

Asat Asat 
March 31, 2016 April 01, 2015 

1280,86,976 843,85,580 
7,30,774 

-- 1288,17,750_ 843,85,580 

The company1s credit risk are mainly on acc1unt o.f its outstanding trade receivables. The company deals in two categories of customers, one being airlines and the other being customs house 
agents(CHAs). 

The company raises invoices to airlines custo~ .. rs on fortnightly basis for the services provided to them with a credit period of 15 to 30 days. Also no interest is charged if there is delay in recovery. The 
airlines customers represents the majority of total outstanding trade receivables. However, as per past trend, there has not been any default in the payments to be made by them. The company 
regularly monitors for the timely recovery and lso follow up for balances outstanding beyond the credit period provided to them. 
The company has a policy of collecting the ex ected dues on advance basis in respect from Customs House Agents(CHAs). Therefore, the company has limited exposure to credit risk in case of non
airlines customers. , 

, 

6.2 Credit Risk Concerntration J 
The trade receivable balances predominantel includes domestic and international airlines, which are the Company's largest customers . The summary of the balances outstanding wfth them{having 

value more than 5% of total trade receivables Jsat March 31, 2017) are as follows: 

Customer Name 

Jet Airways (Domestic and EXIM) 
Go Air (Domestic) 

Total 

Sp,)'.,EN_,q cf 

;;; Chartered (2:, 
l.J.J Accountants ;: 

.Z. FRN ~ 

~1 

I 
I 

__,µL- 21~ 
I --;:--

As at March 31, 2017 
Amount (%) 

483,66,550 25.39 
125,67,044 6.60 

609,33,594 31.99 

As at March 31, 2016 
Amount (%) 

117,86,873 9.15 
63,63,037 4.94 

181,49,910 14.09 

~ 
"' 

d7---~ 
t-\ y--.;;,._..{ 

I 

As at APril 1, 2015 
Amount (%) 

200,81,354 23.80 
91,06,605 10.79 

291,87,959 34.59 



~%,J ·--

'•;p/,P·' 

6.3 Allowance for expected credit losses ! 
The Company has used a practical expedient q1y computing the expected credit loss allowance for trade receivables based on a provision matrix. The provision matrix takes into account historical credit 
loss ·experience and adjusted for forward-looii.ng information. The expected credit loss allowance is based on the ageing of the days the receivables are due and the ·rates as given in the provision 
matrix. Based on past trends the Company ha not experienced a credit loss and hence no allowance for expected credit loss is made. The ageing matrix and % of for expected credit loss applied at the 
end of the reporting period is as follows:-

) 
Ageing matrix j As at March 31, 2017 As at March 31, 2016 As at April 1, 2015 

1 - 180 days past due 
More than 180 days past due 

Total 

Allowance for expected credit loss 

1 - 180 days past due 
More than 180 days past due 

Total 

~ 

' 

/} ~ 
*· 

1904,79,062 

1904,79,062 

As at March 31, 2017 

0% 
0% 

1271,92,097 
19J25,653 

1288,17,750 

As at March 31, 2016 

0% 
0% 

.-.....-...._.J2-,l 

~ ~ 
I 

842,58,633 
1,2~47 

843,85,580 

As at April 1, 2015 

0% 

0% 

'''!Jf!f!fo/f!f!(J"' 



Concor Air Limited 
Notes forming part of tho flnunclal s:tutements 
As ut Much 311 2017 
(All amountll are In Rupees unless otherwlie sttHud) 

Note 7 1 Cash and cosh equivalents 

Partkulan, 

Balance with scheduled bank In currenl nccounts 
Less: Book Overdraft(•) 
Deposits having orlglnal maturity 1cm than 3 months 
Cash In Ii.Ind 

Total 

As at 

March 31, 2017 
676,89,979 
(10,97,739) 
151,64,402 

1,40,537 

819,02,179 

As at 
March 311 2016 

647,29,012 
(189,37,771) 
146,44,949 

35,781 

604 71971 

{*) Oook overdraft represents cheques Issued by the company pending clearance against the fleKl/other deposits with banks. 

Asut 

AurU OL 2015 
531,56,464 

(190,14,749) 
3361,82,699 

64,790 

3703, 79,204 

During the year, the Company had speclfled bank notes or other denomination note as defined In the MCA notification G.S.R.308(E) dated March 30, 2017 .The deta!ts of 
Specified Bank Notes (SBN) held and transacted during the period from November 8,·2016 to December 30, 2016 Is provided ln the table be!ow:-

Particulars 

Closing cash In hand as on 08.11.2016 
Add: Permitted receipts 

(''"'·): Permitted payments 
·, '.:·v'Ss: Amount deposited in banks 

Closing cash In hand as on 30.12.2016 

SBNs Other denomination 

1,21,000 

1 21 000 

notes 

358 
36,86,637 

36 06 165 
80,830 

Total 

1,21,358 
36,86,637 

37 27 165 
80,830 

• For the purposes of this clause, the term " Specified Bank Notes' shall have the same meaning provided In the notification of the Government of lndla, !n the Ministry of 
Finance, Department of Economic Affairs number S.O. 3407( E ), dated November 8, 2016. 

Note 8 : Other Bank Balances 

Partlculars 

Deposits having original maturity more than 3 months but less than i 
year 

Total 

Asat 
March 311 2017 

2241,02,897 

2241 oz 897 

As at 
March 311 2016 

4051,76,561 

4051 76 561 

As at 
April 011 2Q15 

1092,80,385 

1092 80 385 



Concor Air Llmltad 
Notes formlna pnrt of tho flnundal statements 
As at Murch 31, 2017 
(All amounts om In Rupncs unlcm otherwise stated) 

Note 9: Othor Current flnanclal Assets 

Partlcuhus 

At amortised cost(unsecured, considered good) 

Interest accrued on bank dopos!ts (Unsecured, considered good) 
Security Deposit to MIAL • 
Earnest money deposlt0 

Others 

Asal 

March 31, 2911 

14,39,859 
12172,13,388 

200,00,000 

As ut 
March 31, 2Q16 

22,15,352 

51 91125 

Asat 

APrll 01, ZOM 

82,44,354 

Total 12386153,247 74 06 477 82 44 3S4 
''The Company has entered Into an concession agreement wlth Mumal International Airport Limited (MlAL) for operation and management of the International carBo facllltles 
and provision of the cargo handling and related se,vlces.ln consideration of the grant of the concession by the MIAL to the Company, Company shall pay to MIAL a fee that Is 
higher of minimum monthly guarantee fee Rs. 16.50 crores ( 2015-16: Rs. 15 crQres and 2014-15: Rs. 13.50 crores) or revenue share of 69% (refer note 21 for expenses 
recognised) 
"'* Earnest Money Deposit Is given to MIAL towards Request for Proposal for Perishable Cargo Centre at Mumbai Airport. 

{e • 10: Current tax assets (net) 
,;) 

Particulars 

Advance Income tax/TDS (net of provisions} 

Total 

Note • 11 : Other Curre.nt Assets 

Particulars 

Prepaid expenses 
Unamortised concession arrangement expense 
CENVAT credit receivable 

Total 

As at 
March 311 2017 

531,14,356 

53114 356 

Asat 
March 311 2017 

52,82,245 
279,18,712 
46 08,440 

378 09 397 

Asat 
March 311 2016 

554,38,589 

554,38,589 

As at 
March 31. 2016 

57,39,085 

17 37 180 
74 76 265 

As at 
Apfll 01, 2Q15 

571,88,638 

571 88 638 

As at 
April 011 2015 

9,86,473 

156 36 061 
166 22 534 

I
% . 

• •• 
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Concor Air Limited 
Notes forming part of the financial statements 
As at March 31, 2017 
(All amounts are in Rupees unless otherwise stat, 

Note 12 : Equity Share Capital 

Particulars 

Authorised : 

\;,,w,;-i 

50,000,000 Equity Shares of Rs. 10 each {As at il,,,arch 31, 2016, 50,000,000 equity 

shares of Rs 10 each; As at March 31, 2015, so,ooojooo equity shares of Rs 10 each) 

Issued, Subscribed and Paid up: 
36,650,000 Equity Shares of Rs. 10 each {As at !'v,arch 31, 2016 36,650,000 equity 

shares of Rs 10 each; As at March 31, 2015, 36,6$0,000 equity shares of Rs 10 each) 

fully pa;d up l 

Asat 
March 31, 2017 

5000,00,000 

5000,00,000 

3665,00,000 

3665,00,000 

Asat 
March 311 2016 

5000,00,000 

5000,00,000 

3665,00,000 

3665,00,000 

{i) Reconciliation of the number of shares and am unt outstanding at the beginning and at the end of the reporting period: 
' As at March.311 2017 As at March 311 2016 

Particulars 
Number of Amount (in Rs.) Numberot Amount tin KS.J 
Shares Shares 

Balance as at the beginning of the year 366,50,000 3665,00,000 366,50,000 3665,00,000 

Movements 

Balance as at the end of the year I :3:§_~,50,000 3665,0Q!_QQQ__ ~50,00Q_ 3665,00,000 

·-,,,,,',),/ 

Asat 
April 011 2015 

5000,00,000 

5000,00,000 

3665,00,000 

3665,00,000 

-~ __ ;3t April 1, 2015 
Number of Shares Amount (in 

~ 

366,50,000 3665,00,000 

366,50,000 3665,00,000 

Equity shares, which have a par value of Rs. 10 eac~, ·carry one vote per share and carry a right to dividends. In the event of liquidation, the equity shareholders are eligible to receive the 

remaining assets of the Company after distributio~of all preferential amounts, in proportion to their shareholding. 

(ii) Shares held by each shareholder holding mor, than 5% of the aggregate shares in the Company: 
As at March 31, _2017 

Name of the shareholder 
Number of % 

Shares 
Holding Company 
Container Corporation of India Limited(*) 366,50,000 

(•) includes 6 shares of face value of Rs. 10/- each ~eld by nominees of holding company. 

(iii) No. of shares held by holding company and it$ subsidiaries 

Holding Company 
Container Corporation of India Limited 

/7 Lf ,_, 

100% 

As_~ March 31, 21)_:1,f:i_ 
Number of % 

Shares 

366,50,000 

As at March 31, 

2017 

366,50,000 

100% 

As at March 31, 

2016 

366,50,000 

F ~· 

P.5~~2015 
Number of Shares % 

366,50,000 100% 

As at April 1, 2015 

366,50,000 

_,· )-~. "'-,/ 

~)(E,V,,\f 
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Concor Air limited 
Notes forming purt of tho flnanc:ln1 statomunu 
(In lndlan Rupees crore, unless otharwlsu statad) 

Noto 13: Othor l:qulty 

Particulars 

llet.i!ned Earnings 

Total 

13,1 Retained Earnings 

Balance at the beginning of the year 
Profit for the year 
Payment of dividend 
Payment of dividend tax 
Balance at the end of the year 

Aut 
March 311 2017 

2782,20,375 

2782,20,375 

A5 al 
Morch 31, 2016 

2307,46,213 

2307,46,213 

Asat 
March 31, 2017 

2307,46,213 
783,52,007 

(256,55,000) 
(52,22,845) 

2782,20,375 

As at 
Aprll 1, 2015 

1034,26,468 

1034,26,468 

As at 
March 31, 2016 

1034,26,468 
1493,75,349 
(183,25,000) 
(37,30,60<) 

2307,46,213 



Concor Air Limited 
Notes forming part of the financial statements 
As at March 31, 2017 
(All amounts are In Rupees unless otherwise stated) 

Note 14 : Borrowings 

Particulars 

Carried at amortised cost"' 
Loan from holding company (Unsecured) 
-M/s Container Corporation of India ltd. 

Total 

As at 
March 31, 2017 

As at 
March 31. 2016 

12500,00,000 

12500,00,000 

Asat 

April 011 2015 

12500,00,000 

(*) Interest of 9.31% Is payable on the outstanding loan . There Is no repayment schedule as per contractual terms, however, the entire 
loan Is repayable In 2017~18. 

Note 15 :Other financial llabllltles 

Particulars 

Earnest Money Deposit 
Security Deposit - Contractor 
Security Deposit - Consultant 

Total 

As at 
March 31, 2017 

25 000 

As at 

March 31, 2016 
25,75,200 

201,21,006 
19,84,612 

246,80,818 

As at 
April 01, 2015 

24,77,891 
123,13,833 

708,060 

154,99,7~.V 

_ _, 



Concor Air Limited 
Notes forming part of the financial statements 
As at March 31, 2017 
{All amounts are In Rupees unless otherwise stated) 

Note 16 : Trade payables 

Particulars 

Trade payables 
- Sundry Creditors .. Trade 

- Sundry Creditors-Capital 
.. Others 

Total 

As at 

March 311 2017 

139,726,857 
9,900,000 
7,512,270 

157,139,127 

Asal Asal 

March 311 2016 April 011 2015 

57,614,347 3,567,499 

807,561 50,723 

2,136,607 
60,558,515 3,618,222 

(*) The Company has not received any intimation from the suppliers regarding their status under the Micro, Small and Medium 

Enterprises Development Act, 2006 and therefore no such disclosures under the said Act have been made. 

Note 17 : Other current financial liabilities 

Particulars 

Current maturities of loan from holding company 

- M/s Container Corporation of India Ltd. 

Contractually Reimbursable Expenses 
Unsecured, considered good 

Security Deposit - Contractor 
Security Deposit - Consultant 

Earnest Money Deposit (EMD) 

Others 
Total 

Note 18 : Other current liabilities 

Particulars 

Advance received from customers 

Statutory Remmittance 

As at 
March 3112017 

1,100,000,000 

272,415,076 

26,554,613 
2,394,505 
2,848,200 

1,404,212,394 

As at 
March 311 2017 

47,542,413 
7,520,787 

Asat 
March 311 2016 

290,711,155 

2,300,278 
293,011,433 

As at 
April 011 2015 

296,821,833 

1,180,442 
298,002,275 

As at As at 

March 311 2016 April 011 2015 
78,718,903 73,123,594 
10,997,920 4,444,149 

Total 89,716,823 77,567,743 

~~----t---~~z::::_~:___.::::'_~_/_\\,_~.~ I 
C ~ L-- ,,,,<:,~~~'./, 

55,063,200 

---. C"-::::.--·~ 



Concor Air Limited 
Notes forming part of the financial statements 
As at March 31, 2017 
(All amounts are In Rupees unless otherwise stated) 

Revenue from operations 
Note - 19 : Revenue from operations 

Particulars 

Handllng Income - Inward 
Handling Income - Outward 
Demmurrage Income - Inward 
Demmurrage Income - Outward 
Screening Charges - Inward 
Screening Charges - Outward 
Other Operating Income - Inward 
Other Operating Income - Outward 

, Packing Income - Inward 
!Packing income - Outward 

Total 

Other Income 
Note - 20 : Other Income 

Particulars 

Income from financial assets (carried at amortised cost) 

Interest earned on Short Term Bank Deposits 
Interest income on security deposit given to MIAL(Refer note 9) 

Other Income 
Miscellaneous Income(*) 
Excess provision written back 

) Rent Income 
Tender Sale 

Total 

For year ended 
March 311 2017 

14532,84,818 
5171,83,036 

12628,89,097 
553,49,161 

86,236 
2337,21,452 
799,92,450 
706,88,521 
48,25,794 
71,60,104 

36851,80,669 

For year ended 
March 311 2017 

142,34,983 
1253,77,020 

35,70,893 
245,32,977 

18,24,298 
18,000 

1695,58,171 
(*) Reflects penalty for cheque return, interest on Income tax refunds, and rounding off etc. 

For year ended 
March 311 2016 

12941,99,867 
4143,43,612 

13436,12,297 
468,34,950 

1959,15,261 
513,99,970 
394,54,404 
63,42,226 
68,13,534 

33989,16,121 

For year ended 
March 31. 2016 

278,60,311 
1129,77,173 

6,43,260 
62,63,853 

51,000 

1477,95,597 



Concor Air Limited 
Notes forming part of the financial statements 
As at March 31, 2017 
(All amounts are In Rupees unless otherwise stated) 

Terminal and other Service Charges 
Note • 21 : Terminal and other Service Charges 

Particulars 

Revenue share against concession arrangement(Refer Note 9) 
Concession arrangement amortisation expense(Refer Note 9) 
Handling Expenses 
Packing Expenses 

Total 

Finance Cost 
Note· 22 : Fln.ance Cost 

Particulars 

Interest expense on borrowings from holding company 

Total 

Depreciation Charges 
Note • 23 : Depreciation Charges 

Particulars 

Depreciation and amortization expense 

Total 

i) 

For year ended 
March 31, 2017 

24585,06,097 
1151,31,247 
4711,42,805 

39,73,530 

30487,53,679 

For year ended 
March 311.2017 

1064,27,330 

1064,27,330 

For year ended 
March 311 2017 

500,28,485 

500,28,485 

For year ended 
March 311 2016 

22832,70,518 
1154,46,674 
3675,36,634 

27662,53,826 

For year ended 
March 31, 2016 

1163,75,000 

1163,75,000 

For year ended 
March 31, 2016 

125,80,855 

125,80,855 



Concor Air Limited 
Notes forming part of the financial statements 
As at March 31, 2017 
(All amounts are In Rupees unless otherwise stated) 

Other Expenses 
Note - 24 : Other Expenses 

Printing and Stationery 

Traveling and Conveyance 

Particulars 

Rent and Licence fee for office building 

Electricity and Water expenses 

Repair and Maintenance charges - Building 

Repair and Maintenance charges - Plant and Machinery/ Electricals 

Repair and Maintenance charges - Others 

Security expenses 

Manpower expense(*) 

Rent for Leased Accomodation (Net) 

Manpower Welfare and Medical expense 

Vehicle Running and Maintenance expense 

Business Development 

Postage, Telephone and Internet 

Bank Charges(**) 

Legal and Professional Charges 

Insurance Charges 

Interest and Penalties 

Advertisement 

Directors Sitting Fee 

Auditors' Remuneration 

Audit fees(***) 

Tax Audit Fee 

Auditors Out of Pocket expense 

Rates and Taxes 

CSR expenses 

Bad Debts 

Miscellaneous expenses 
) .. ------~------------------
}.· ____________ T_ot_a_l __________ _ 

For year ended For year ended 
March 31, 2017 March 31, 2016 

4,684,243 4,669,027 
1,554,107 1,018,118 

25,367,554 2,608,830 
69,615,639 60,954,172 
34,463,577 29,941,897 
35,282,863 31,979,562 
20,660,359 16,826,190 
68,317,765 62,249,663 

204,499,738 176,053,232 
428,100 606,629 
938,497 987,720 

6,678,276 7,084,283 
677,107 134,062 

14,119,266 14,172,117 
22,741,631 20,840 

980,558 714,908 
2,013,974 1,839,168 
1,342,023 

221,435 1,218,014 
1,402,500 

229,140 188,940 
38,693 43,693 

176,281 174,493 
8,307,097 6,130,273 

1,160,391 
730,774 

4,169 096 2 295,199 
529,640,293 423,071,421 

(*) This cost represents cost of staff seconded from the holding company, Mumbai Airport Authority Limited (MIAL) as 

well as other staffs hired on contract basis. 

(**) In accordance with the concession agreement entered into with Mumbai International Airport Private Limited (MIAL), 

MIAL incurs bank gurantee (BG) expense for submission of BG to customs againest "custodian bond", which are 

reimbursed by the Company. The Company anticipates such expenses on the basis of confirmation received from MIAL 

During the year the MIAL has levied bank charges amounting to 1,49,92,541/- for the period 2013-14 to 2015-16 which 

-··-·-····--tM.fOml)aA\4)3He~-as-<!l<j>€A&e-

(***) Includes cost audit fee of Rs. 39,195 (Rs. 78,390 for 2015-16) 

Tax Expenses 
Note - 25 : Tax Expenses 

Current tax 

Deferred tax 

Particulars 

Total 

For year ended For year ended 
March 31, 2017 March 31, 2016 

38,970,851 83,353,623 
2 566,195 (4,298,356) 

~(,. J:v:<;;~}i~cJe~ 



Concor Air Limited 
Notes forming part of the financial statements 
(In Indian RUpees, unless otherwise stated) 

Note~ 26 : Other Commitments 

Partlculars As at March 311 2017 

Estimated amount of contracts remaining to be executed on capital 
account (net of advance) and not provided for. 100,54 729 

Note R 27 : Contingent Llabllltles 

Particulars 

claims against company not acknowledged as debt 
Stamp duty {as per notice received from collector of stamp) 
Interest on above stamp duty 
Stamp duty (domestic agreement) 
Service tax (CERA audit demand/ SCN received) 
Interest on delayed payament to MIAL 

Sub Total 
Other money for which comnanv Is contingently llable 
Licenses Fees (SACT Project) 
Terminal benefits to staff posted on the basis of secondment 

Sub Total 

Total 

As at March 311 2017 

378,90,774 
101 73 060 
480,63,834 

197,18,612 
197,18,612 

677,82,446 

As at March 31, 2016 

313,75,478 

As at March 31, 2016 

247,26,146 
101,73,060 
348,99,206 

310,68,730 
131,07,792 
441,76,522 

790,75,728 

As at April 1, 2015 

1160,27,350 

As at April 1, 2015 

170,78,650 
17,07,865 
90,00,000 

277186,515 

277,86,515 



Concor Air Limited 
Notes forming part of the financial statements 
(In Indian Rupees, unless otherwise stated) 

Note· 28 : Earning Per Share 

Particulars 

Basic and diluted earnings per share (Refer note 28.1 below) 

28.1 Calculation of basic and diluted earnings per share 

Vear ended March 31, 
2017 

2.14 

Vear ended March 31, 
2016 

4.08 

The earnings and weighted average number of ordinary shares used in the calculation of basic earnings per share are as 

follows: 

Particulars 

Profit for the year used In the calculation of basic and diluted 

earnings per share 

Weighted average number of equity shares (Face value Rs. 10 
per share) 

28.2. Impact of changes In accounting policies 

Vear ended March 31, 
2017 

783,52,007 

366,50,000 

Vear ended March 31, 
2016 

1493,75,349 

366,50,000 

There are no changes in the accounting policies which had impact on the amounts reported for earning per share. \\. ~· 

·~V 
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Concor Air Limited ti 
Notes forming part of the financial stateme 
(in Indian Rupees, unless otherwise stated) 

Note - 29: Segment Information 

The Segment reporting disclosed by the Com*any in this section is presented in accordance with the disclosures requirements of Ind AS 108 "Operating Segment"_ 

\s/0;~--

Information reported to the chief operatingJdecision maker(CODM) for the purposes of resource allocation and assessment of segment performance focuses on the divisions operated ITT the 

company, and in respect of two major operaf' rig divisions- EXIM and Domestic. The information is further analysed based on the different classes of customers. Both EXIM and Domestic divisions of 

the company are engaged in handling & war ousing activities. The Company has not aggregated any operating segments for presentation purposes. 

As at March 31, 2017, the operating segment
1
of the Company are as under: 

The Company is organised on into two majo operating divisions - International and Domestic. The divisions are the basis on which the Company reports its primary segment information. Both 
International and Domestic divisions of the Company are engaged in handling and warehousing activities. Segment revenue and expense directly attributable to !ntemationat and Domestic 

segments are allocated to the two segments Joint revenue and expenses {if any), have been allocated on a reasonable basis. Segment assets indude al! operating assets used by a segment and 
consist principally of trade receivables, cash nd bank balances, loan and advances other current/ non-current assets and fixed assets net of provisions. Similiarly, segment liabilities include al! 

operating liabilities and consists principally o trade payables, advance from customers, other liabilities and provisions. Segment assets and liabilrries do not, however, include provisions for taxes. 

Joint assets and liabilities (if any), have been !located to segments on a reasonable basis. 

As per the operations of the Company are pJsently confined to the geographical territories of India, there are no reportable secondary segments. 

Segment revenue and results ! 
The following is the analysis of the Company'4 revenue and results from continuing operations by reportable segments. 

Segment revenue 

Segment results 

Particulars 

Segment result Profit/{loss) 

Operating Profit 

Unallocated corporate expenses 

EXIM 
2016-17 

33858,37,335 

823,20,719 

823,20,719 

2015·16 

31976,91,136 

1771,46,897 

1771,46,897 

Domestic 
2016•17 2015-16 

2993,43,334 

244,65,978 

244,65,978 

2012,24,985 

324,43,977 

324,43,977 

Total 
2016-17 

36851,80,669 

1067,86,697 

1067,86,697 

2015--16 

33989,16,121 

2095,90,874 

2095,90,874 

Interest and other income I 1695,58,171 1477,.95,597 
Interest expenses 1064,27,330 1163,75,000 
Depreciation and amortisation 500,28,4&5 125~,855 

Income tax expense I 415,37,046 790,55,267 

Net profit for the year 783,52,007 1493,75,349 

The accounting policies of the reportable segtents are the same as the Company's accounting policies described in note-1. Segment profit represents the profit before tax earned by each segment 

This is the measure reported to the chief oprting decision maker for the purposes of resource allocation and assessment of segment performance. 

Revenue and ex~entifiable f; se=: have been allocated to the ;elatively primary repo~gments. 

r at::::- ·· .... ~ 
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Segment assets and liabilities I 
Particulars 

I 
As at March 31, 2017 As at March 31, 2016 

EXIM Domestic Total EXIM Domestic Total O<IM 

Segment assets 
Non current assets 7,98,842 4343,00,114 4350,98,956 12429,11,051 4075,15,137 16504,26,188 12532,16,843 
Current assets 17455,60,444 805,00,694 18260,61,138 5141,80,178 1506,07,435 6647,87,613 49n,11,543 
Unallocated corporate assets 
Total assets 17463,59,286 5148,00,808 22611,60,094 17570,91,229 5581,22,572 23152,13,801 17504,.28,386 

Segment liabilities 
Current Liabilities 15065,52,167 1098,62,553 16164,14,720 3675,36,819 757,49,952 4432,86,nl 3442,83,591 
Non current liabilities 25,000 25,000 12500,00,000 246,80,818 12746,80,818 12500,73,841 
Unallocated corporate Liabilities 6447,20,374 5972,.46,212 
Total liabilities 15065,52,167 1098,87,553 22611,60,094 16175,36,819 1004.30,no 23152,13,801 15943,.57,432 

For the purposes of monitoring segment performance aqd allocating resources between segments: 
a) All assets are allocated to reportable segments. Assetsjused jointly by reportable segments (if any), are allocated on the basis of the revenues eamed by individual reportable segments; and 

,4,,,. 

b) All liabilities are allocated to reportable segments. Liabilities for which reportable segments are jointly liable (if any), are allocated in proportion to segment expenses. 

c) Assets and liabilities which are not directly identifiabli to the segments have been disdosed under unallocated. 

Other se%ment information . . 

Particulars 

other segment information 
Capital expenditure 
Depreciation and amortization 

Non- cash expenses 

Information about major customers 

EXIM 

As at March 31, 2017 
Domestic 

1,21,200 
82,08,658 

3966,93,807 
418,19,827 

7,30,774 

Total 

3968,15,007 
500,28,485 

7,30,774 

No single customer represents more than 10 percent or fnore of the entity's revenue in any of the segments during 2016--17. 

~ a~ ~ 
" 

EXIM 

6,76,244 
96,22,599 

As at March 31, 2016 
Domestic 

39,40,300 
29,58,256 

~ 

,Jl!f!Rf!f'N'''' 

Total 

46,16,544 
125,80,855 

Exm, 

5,50,055 

., ~ "y" . ..:;,_,,y" _? 

As at A.pm: l, 2015 
Oome,tic 

2.l.52,96,SS4 
1438,89,152 

3641,85.106 

349,04,649 
154,25,943 

503,30,592 

As at Apro 1,. 2015 

OOmestk 

1044,90,272 

Total 

14685,13,757 
6461,00,695 

21146,14,492 

3791.,88,240 
12654,.99,784 

4699,26,468 
21146,14,432 

T~ 

1050,40,32.7 



Concor Air Limited 
Notes forming port of the flnanclal statements 
(In lndlan f'lupoe11 1 untoss othorwlso statnd) 

Note • 30 : Income Tux 

30.1 lncomo tax recognised In profit or loss 

Current tax 

Deferred tax 

Total Income tax expense 

Description 

The Income tax eKpcnse for the year can be reconciled to the accounting profit as follows: 

Profit before tax 

'\ 
!ome tax expense calculated at 34.608% {FY 2015-16 onwards:(30*112%*103%=34.608%) 

Adjustments recognised In the current year In relation to the current tax of prior vE!ars 

Year ended 
March 311 2017 

389,70,SSl 

389 70 851 

25,66,195 

25 66 195 

415,37,046 

Year ended 
March 311 2017 

1198 89 053 

414,91,204 
45,842 

415 37 046 

The tax rate used for the 2016-2017 and 2015-2016 reconclllatlons above ls the corporate tax rate of 30% {plus appl!cab!e surcharge and cess) 
entitles In lndla on taxiible profits under the Indian tax law. 

Yearondt1d 
March 311 2016 

83.3,53,623 

833,53,623 

(42,98,356) 

142,98,3561 

790,55,267 

Year ended 
March 311 2016 

2284 30 616 

790,55,267 

790 55 267 

l
it 

' 
. . 



Concor Air Limited 
Notes forming pnrt of the flnnnclal statements 
(In lndhm Rupeo,, union othcrwl,o stntod) 

Note • 311 oofom1d Tax Bnlnm:us 

The foUowlng ls tho analysls of deferred tax 11m1ts/(Uubl11Uos) pnmmted In the bnlonco sheet; 

Asnt 
Demletlon Mntth 31, 2017 

Deferred tnx imeu 144,87,783 
Deforrnd tnx HablUtlcs 12 67 591 
Deferred tn1111ssets / (lhiblllty) (Not) 1S7,5S1374 

For the vo1u ended 11$ on March 31, 2017 

Particular$ Opening balance 
Recognised In 

Closlng balance 
11roflt or loss 

Deferred tax {llabllltles}/assets In relatlon to: 

Property, plant and equipment (2,53,623) (18,94,393) {21,48,016) 

Expenditure covered by section 43B of I.T. Act, 1961 
108,86,948 

28,7~,055 137,61,003 

Security Deposit given recorded at amortised cost 69,61,464 (35,45,857) 34,15,607 

Tax losses 7 26 780 7 26 780 
Total 183.21 569 {25.66.195 157.55.374 

Aut As nt 

Mttrch 31, 2016 Aprll 1, 2015 

116,13,728 94,93,064 
67 07 841 45 30 150 

1§3!~1!~62 140!231214 

For the vear ended as on March 31, 2016 

Opening balance 
Recognised In 

Closing balance 
11roflt or loss 

(15,76,669) 13,23,046 (2,53,623) 

87,66,284 
21,20,664 

108,86,948 

61,06,819 8,54,645 69,61,464 

7 26 780 7 26 780 

140.23.214 42,98,355 183 21 569 

I.'.-''-



Contor Air Umltud 
No10~ fo1mln11 JIIHt of 1ho fhuu1clnl "iltomorit1 
(lri lndlon Rupeo$, union othorwlto 1t11111d) 

Noll!• 32 t SfATl:M£NT9F TRANSACTIONS ANO DAlANCtS Wini IIEIATrn PAIITll:S 

I Id of lltilatl)d 1•11rUI)\' 

Holdfns compnny 

-Con\ol11<1r Coiporo\!on of lndlP Llrnll(!d 

Koy Mun11getl11I Persons 

-Sh. Arlll Guptu (Tiil 30- S<!p-2016) 

-Sh. V. t<11!y11n Rama (w.e.f. 01-0ct-1016) 

-Dr. Smt. P. Alli Rani 
-Sh. fl. K. Agrowal 

-Sh.Shar11d Chundrnyan 

-sh.SanJeev Shah (w.e.f, 05-Apr-2016) 

-sh. R, t<. Malhotro (w.e.f. 05-Apr-2016) 

Fellow subsidiary 

-Fresh and ffoalthy Enterprbes Limited 

32,l, Rolatt1d 1rnrty transactions 

Piirtlculars 

Uotdlng Compuny 
Container Corporation of India Um!led 

Fellow subsidiary 

Fresh & Healthy Enterprises Limited 

32.2 Outstanding balances with related parties 

Particulars 

Holding Company 
Container Corporation of lndla limited 

Balance payable (Payroll expenses) 

32,3 loans from related parties 

Particulars 

HoldJng Company 
Container Corporation of lndla Limited 

loan from holding company 

As per the requirement of concession agreement CONCOR Air L!mlted (CAL) have to 
deposit a security deposit of Rs.125 Crore. CAl have taken a loan from CONCOR for 
making back to back arrangement of Rs. 125 crore. An amount of Rs. 15 crore has 
been repaid dur!ng the year. 

32,4 Amount recoverable from related parties 

Partlculars 

'')HoldlngCompany · 

·" Container Corporation of lndla limited 
Advance given during the year 

32.5 Terms and conditions 

Chlarman 

Chlarman 

Director 

Director 

Director 

Director 

Director 

Nature of transactions 

-Salary of employees on 

secondment 
-Interest on loan 
-fravel expense reimbursement 

-Travel expense reimbursement 

As at March 31 2017 

As at March 31, 2017 

As at March 311 2017 

5,23,200 

for the yoar ended March 

3l ZOJZ 

282,77,968 
1064,27,330 

119 920 
1348 25 218 

21655 

As at March 31, 2016 

21,12,718 

As at March 31, 2016 

12500,00,000 

As at March 31 2016 

11,74,702 

For the year ended 

March 1J 2916 

237,69,566 
1163,75,000 

140144 566 

As at Apr111, 2015 

1,53,535 

As at Apr II 1, 2015 

12500,00,000 

As at Aprll 11 2015 

All the transactions were made on normal commerc!al terms and conditions and at market rates. All outstanding balances are unsecured and are repayable In cash. No expense has been 
recognised In the current or prior years for bad or doubtful debts !n respect of the amounts owed by related party. 

As per the requirement under the concession agreement entered Into with MIAL (Mumbai" International Airport Private Limited), Container Corporation of India Limited has given a 
Performance Security by way of bank guarantee of Rs. 15 crores In favour of M!AL and the said bank guarantee Is valid tit! June, 30, 2017 on behalf of CONCOR Air Limited. 

32.6. Dlstloswe In respett of Government Controlled t:ntltles 1t_ 
--·-··---·T111ro:m1p-a1Wh11remmrd1!ffl)'ffllNmWlffm:mttm-~l":l1it>lffit1i'l'ittmticFe1<pet'iseTIUcfiarreteJ5ITT>l'iee~1re1nilT,aifmVfil;ltlffllfcrretfa"Se etc. with wriou~YlfflWfITTe"lllm!-entttiB:----------- ff.-

These operational and.other ekpenses are Insignificant Individually and collectively. 

32,7 Compensation of Key management personnel 

.The Company's predominant manpower cost includes cost of staff deputed by Container Corporation of India -the holding company (CONCOR) and Mumbai lnternat!onal A!rport 
Prlvate Limited (M!AL), These cost are recognized as other ekpenses based on the contractual arrangements with CONCOR and MIAL. The company has only one company secretary for 
whom the employee benefit expense is very !lm!ted. 

. ... -·. 



Concor Air limited 
Notes forming part of the flnanclal i.tatemenU 
(In Ind Ian Rupees, unles& otherwise itatod) 

Note -33 : Operating lease arrongtimenu 

a) As 11 lcsseb 

leasing arnmgements 
The Company has entered Into Operating teases 1Hrangement~ for office 1Hemlses.The details of leases arn as follows: 

) 

Payments recognised as an expense 

Description 
Minimum lease payments 
Sub-lease recoveries 

Non-cancellable operating lease commitments 

Particulars 
Total Minimum Lease Payments outstanding as on 

Not later than 1 _v(!ar 
Later than 1 year and not later than 5 years 
later than 5 years 

For the your ended 
March 31, 2017 

329,26,839 
75,59,374 

For the year ended 
March 311 2016 

26,08,830 

As at March 31, 2017 As at March 311 2016 

299,52,317 
1440,22,450 
1140, 72,062 

285,63,741 
1739,74,766 
661,13,152 

As at Aprll 11 2015 

34,82,928 
1352, 78,883 

1789,18,~-

\ 
\.--. 



Concor Air limit cul 
Note1 fomifnJ pan of the flnantl11l •ltl(Hll1tn1, 
fin lnd/-n Rupli!t*, unt.m oth111WIU1 •tAt11d) 

Nole· 34: flnim,llll ln1t1t1monb 

(1) Caplt111 m•n"1Jl!nrnn1 

Tho Compnny's nmru1gurmint uwfow, thll OJ)ltnl "rntturu on an lllmunl bul1 or fr1:1quuntly M 111HI wheri 11t11id Ml1e1, M PM1 or th!~ 1t1vlew, the mM111a:11moot con~ldor~ tho co1t of cnpltal aml tho rllh u1odntud 
with o~ch clM, of cnplt11I. IIH111d on 1h11, tho mnn~anmlint dntunnlno~ tho nmount of c11plLol rtu11.1lrod /or llfrnunl nnd long,tlllm opo111t1na: pl~nJ. Tho fund!ng roqulromont5 11r11 mot throuHh ociulty nnd borrowing,. 

Tho m~11ait1mont monlton tho cap!t1111t11.1ctur11 on th11 bn,b of Not debt 10 11qulty r~tlo fttld mBturlty p1oflhl or tho iwor~U dobt porUo!lo of tho Company. 

Tho coplt~l 1t1uctur11 of tho comJ>anv cor11l1t• of not debt(borrowlncl Al d@tallod In noto 14 and 17 omot bv o,h ond bank b11lonc115) ond 1ota! 11qulty of tho comp1111y. 

Tho 1ea1ln11 r~tlo rntlo 111111b!111 !nv111tor, lo H11 how 1!1111!1~~111 nnt debt Is ro!otlvo to oqulty from i;haroholdor$.1ho company (1 not oKpoiod to any flnanc!al cove nan ti duo to l!Ktornal dobt. 

The georlnlJ r11tlo at thci end of the reporting period wu u lollow1: 

Debt (refor noto I bo!ow) 
Cash and bank ba!anco• 

Net D11bt 
Total equity 

Net debt to ciqulty rauo 

Partlw1en 

'%,?tO I: Dobt !1 defined a1 long-tom1 and short term borrowl11g1, 
! 

(II) Cetcisorle1 of flnanclal ln1trument1 

Flnandal anets 
Measured at amortised co1t 

Cash and bank balances 

Trade and other receivables 

Interest accruod on bank deposits 

Oth&rcurrent financial assets 

Security deposits (M!At) 
Total flnanclal assets 

financial Uabl!ltles 

Measured at amortls11d cost 

Trade payables 
loans from hold/ng company 
Earnest Money Dapoi;lt 

Partlculan 

Security Deposit. Contractor 
Security Deposit· Consultant 
Contractually Reimbursable Expanses 
Others 
Total fln11nclal llabllitles 

(JJ/) ffnanclal risk management objectives 

Ant Asat 
M11rch 31, 2017 Morch 31, 2016 

11000,00,000 1Z500,00,000 
(3060,05,076) (4656,48,532) 

7939 94 924 7843 51468 
6447 20 374 5972 46 212 

1.23 1.31 

ASIII As at 

M11rch31,2017 March 31, 2016 

3060,0S,076 46S6,4B,532 

1904,79,062 1288,17,750 

14,39,859 22,15,352 

200,00,000 51,91,125 
12390 27 297 1113191277 

17569,51,295 17150,64,036 

45o.41,747 605,58,515 
11000,00,000 12500,00,000 

28,48,200 25,75,200 
265,79,613 201,21,006 

23,94,505 19,84,612 
3845,12,456 2907,11,155 

23 00 278 

15613,76,520 16282,50,767 

Aiat 
Apr!! 1, ,.01s 

12500,00,000 
(4796,59,5/lfll 

7703 404ll 

4699 264611 

Ui4 

Asat 

April 1, 2015 

4796,59,S89 

843,85,580 

82,44,354 

10002 14103 

15725,03,626 

36,18,222 
12500,00,000 

24,77,891 
123,13,833 

7,08,060 
2968,21,833 

11 80 442 

15671,Z0,281 

\hlie Company's corporate treasury !unction monitors and manage1 the flnane/al risks relating to the operations of the Company by analyi;ing exposure• by degree and macnltude of risks. These risks Include 

Jwket risk, credit risk and liquidity rlsk.L /'\.-· {) , / 

(lv)MarketRfsk ~ ~l/ 

There has been no change to thci Company's exposure to market rMu or the manner In which these risks are being managed and meai;ured. 

(v) Foreign currency risk manasement 

Thci company Is not subject to significant transaction• denom!nat(!d In for(!ign currenclei;; consequently, (!Kposures to exchance ratci fluctuat!ons do not arise. 

(vJ) lnternst rate risk manasement 
The company has taken loan from IU holding companv.Thus,int11rest rate risk does not arisci. 



CONCOR Alfl UMlT!lO 
Noto, formtn11 pllft Qf tho fln11ncl»t tlllllmMh 

(ln lnd/M Rup11111 a ore, unlen ot11111wl111 t!Mt1nl) 

(v!U) Credit rhk m111111g11mant 
Crodlt r!ik 11Kporn111 of tho company hM buun do~ulbud ln Noto no. 6,1 for trndo roculvablll!i. 

Comp~ny hu IMnk b~l~11to1 held with ii ftijlUliHI und cr11dllworthy bunklns linlllul!on rornlllng to !lm!tad crod!t risk lrom thu cou111erpn111us. 

(b1)Llqutdlty rl,k m~nogomont 
The coowurw manag11s !lquldlly rbk by ma!ohllolng 111ltiqu11t11 r@iuiv115 and contlnuousfy monlto1lng lorocMI and 11ctual cash flow, 1rnd by ma1chlng tho maturity proflloi; of fllinnclal uu,.111 ~nd ll~bllll/01. 

The t~b!e b~low p1ovldas d11talf1111Bardlnfi th11 con\rnctu~l muturltlai; of 1/oancln! l/ablllt/01 lncludlilR 0$\!ma\od lnt11rnH paymenh a1 at March 31, .!017; 

Partlcuh1n 

F!nancta1 u,bllllll!J 
Trnde payabltu 
LoaM lrom holding company 
Earne1t Monoy Oopo1!t ' 
Security D/lpo,11 - Contractor 
Sacu1IIV Dopo~!t - Coniultant 
Contrnc\Ually Ralmbu1seble Expome1 

Carrytna 

4S0,41,747 
11000,00,000 

28,48,lOO 
265,79,613 
23,94,505 

3845,12,456 

Due In 

450,41,747 
11771,58,519 

28,48,WO 
265,54,613 

23,94,505 
31MS 12 45G 

oue In 

25,000 

Tha tabla bolow provides dotall1 rasardlns 11111 contrnctual matur!tles offlnaoclal !labllfUos lncludlng 01Umatod lntern1t pavment1 01 at March 31, 2016; 

Portltulari Carrylna Ouo tn ouo In 

Flnanclal Llebllltros 
',\i[adepavablo1 605,58,515 605,58,515 
_.-fan$ from holding company 12soo,oo,ooo 1064,27,HO 13271,S8,519 
f:arnest Money Deposit 25,75,200 25,75,200 
Socur/ty Depo1ll • Conlrllctor 201,21,006 201,21,006 
Socur1ty Dopo11t • Consultant 19,84,612 19,84,612 
Contractulllly Ro!mbursablo hpenses 2907,11,155 2907,11,lSS 
Others 23 00 278 23 00 278 

Th& tab lo bo!ow provldos detaJls rega1dfng the contractual maturities of l!nanclal llabllltles Including est!matod Interest puymonts as at April 1, 2015; 

Particulars Carrying Due In Due In 

Flnanclal Uab!Utlos 
Trade payab!os 36,18,222 36,18,222 
Loans from holdlns company 12SOO,OO,OOO 1163,75,000 1064,27,330 
Earnest Monev Deposit 24,77,891 24,77,891 
Security Deposit· Contractor 123,13,833 
Security Dopos!t - Consultant 7,08,060 
Contractually Reimbursable ~Kpames 2968,21,833 2968,21,833 
Others 1180442 11 80 442 

oue altor 

ouo after 

Due after 

" 
13271,58,519 

123,13,833 
7,08,060 

Tot81 contractad 

450,41,747 
11771,511,519 

28,48,200 
165,79,6111 
23,94,SOS 

3MS,12,456 

Total controctcd 

605,58,515 
14335,85,849 

25,75,200 
201,21,006 
19,84,612 

2907,11,155 
23 00 278 

Total contrnctod 
w 

36,18,222 
15499,60,849 

24,77,891 
123,13,833 

7,08,060 
2968,21,833 

1180442 

The following table details the Company's a~pected maturity for Its non-derivative financlal assets. The table has been drawn up based on the undJscounted contractual mat11rltlc1 of the flnanclal assets !ndud!ng 
Interest that wltl be earned on those ai;sets. The Inclusion of Information on non-derivative financial ai;1et1 ls nece11ary lo order to underi;tand the Company's liquldity risk ma11~gement ii$ the liquidity 15 maoaccd 
on a net as1et and ll~blllty bas/1. 

.e. 



llu:1 t11bl11 bolow prov!do5 dM11ll1 rnsMdlng tho contrntl\iol mlll1J11tlu1 ol fln1111d11l 11m1h !ncludln& 111tlmM11d lr1t11rQ~t rncolpt~ Mat Murch 31, Wl7: 

ParUcu!~rt Carrying u11to 1 yoar 1-3 your Mon,- tt111n 5 you iotnl contracted 
amount tuhflowt 

FlnantlDI HHIJ 
Trad& ffl1d ()11\(lt fl!telv11bl111 1904,19,0(il 1904,79,062 1904,79,062 

lnt1m.,1t 11ccru11d on b1m~ dopo11ts 14,31J,859 14,39,659 14,39,859 

secur11~ rtn1121!!~ !MIA!.) p,20,n,291 }250Q 00,QOO ~OQ,00.oQO ;300000000 

Tho tllblff bff!Dw provides dot11il1111~ardl11J thtl contrnctuol m11turJU01 of lln11ncl11I onoh lnclud!ne 01tlm11ted lntoro1t recOIJ)t, 01 at M~rch 31, 2016: 

Partlc~lar• Carrying upto 1 year 1·3 yoar Mor11 than S ye Br Total contracted 
amo1.m1 ca1hflow1 

FJnan(M IIUOO 
Trade nnd other rocolvables 1288,17,750 1288,17,750 1288,17,750 

Interest accru11d 1111 b11nk deposits 22,15,352 22,15,352 22,15,352 

S!!curny donosl\s !MIAL) !1131,91,271 1250000000 500,00,000 13000 00000 

T11e tablo bolow J)rov!do5 details rogndlns tho contractual maturlthis or f!nanclal assets !ncludlng 01Uma\od lnlcroJt receipts as at Aprll 1, 2015: 

Partlcularr Carrying upto1 year 1·3 year More than S year Total contracted 
amount cash flows 

financial anett 
l;(ade and othor rece!vab!es , 843,85,580 843,85,580 843,85,580 
i' 
Interest accrued on bank deposits 82,44,354 82,44,354 82,44,354 

Security deposits (MIAL) 10002,14 103 12500,00 000 50000 000 13000,00,000 

(x) Fa!rvatue measurement, 

No any company's flnanc!al assets and flnanclal llablllUes are measured at fair value at the end of tho reporting period. 

(Kl) fair value of financial assets and financial Uabllllle, that are not meuured at fair value (but fair value dis closures are disclosed) 
Asal 

March 31 2017 
Asat 

March 31 2016 

Part!culars Fair value hierarchy 

financial assets 
Security deposits {MIAl) Level 2 

financial UablllUcs 
Loan from holding company Level 2 

Carrying amount Fair value 

12390,27,297 12390,27,297 

11000,00,000 11000,00,000 

Carrying 
amount 

11131,91,277 

12500,00,000 

Fair value 

11143,12,831 

11580,35,963 

Except as dliclosed above.the fair value of remaining financial assets and liabllltles approximate with the carrying amount recognized Jn the financial statements. 

Asat 
Aprlt 1, 2015 

Carrying amount Fair v.ilue 

10002,14,103 10016,29,!ill 

12500,00,000 11667,33,117 



Concor Air Limited 
Notes forming part of the flnanclal statements 
As at March 31, 2017 
(AU amounts are In Rupees unless otherwise stated) 

Note ~ 3S : Transition to Ind-AS 

The effect of the company's tr.:insltlon to Ind AS, described In note below, Is summarized In thls note as follows: 
(l)Transltlon electlOn 

(ll)Reconcl!latlon of equity as prevlously reported under Indian GAAP to lnd"AS 
(lll)AdJustments to the statement of cash flows. 

The Company has prepared the opening balance sheet as per Ind AS as of April 1, 2015 {the transition date) by recognising all assets and Habl!IUes 

whose recognition Is required by Ind AS, not recognising Items of assets or llabUIUes which are not permitted by Ind AS, by rcclasslfylng Items from 

previous GMP to Ind AS as required under lnd AS and applying Ind AS In mecJsurement of recognised assets and Uabil!tles. However, this principle ls 

subject to the certain exception and certain optional exemptions availed by the Company as detailed below. 

Particulars 

Deemed cost for property, plant and equipment, 

Investment property and Intangible assets 

Leases 

Note No. 

1 

3 

1. In accordance with Ind-AS transitional provisions, the company opted to consider previous GAAP carrying value of property, plant and equipment 

as deemed cost on 'transition date. 

2. In accordance with Ind-AS transltlonal provisions, the company opted to determine whether an arrangement existing at the date.of transition 

contains a lease on the basis of facts and circumstances existing at the date of transition rather than at the Inception of the arrangement. 

(II) fa) Reconclllation of eouitv as previously reported under Indian GAAP to tnd-AS 

Particulars 

Equity as reported· under IGAAP 

.,, Adjustments: 

J\Proposed dividends and related distribution tax 
1 

Discounting of security deposit given 
Deferred tax on above adjustments 
Total adjustment to equity 

Total equity under Ind AS 

Note No. 

a 
b 
C 

Amount as at 

March 311 2016 

5795,22,092 

308,77,845 
(201,15,188) 

69,61,464 
177,24,121 

5972,46,213 

Amount as at April 1, 

2015 

4814,65,335 

(176,45,687) 
61,06,819 

(115,38,867) 

4699,26,468 



Ull.{bl.JfflWJK!lli!1!.Q!l of total comprehensive Income as PrevlouslY.JlfilQrtcd under lndlan GAAP to lnd¥AS 

Partlculars 

Proflt/(loss) as per previous GAAP 
Adjustments: 

Discounting of security deposit given 
Oeforrnd tax on above adjustment 
Profit as per Ind AS 

Other comprehensive Income for the period 

Total comprehensive Income under Ind AS 

Notes: 

b 
C 

for year ended 

March 31, 2016 
1509,90,205 

(24,69,502) 
8,54,645 

1493,751349 

1493,75,349 

a. As per Ind-AS, dividends payable and the associated corporate dividend tax are recorded as a llablllty ln the year In which these are declared and 

approved.Under previous GAAP, dividends payable are recorded as a provision In the year to which they relate. 

As per lnd·AS, security deposit are measured at fair value at Inception. Difference between the fair value and transaction value has been 

recognised as unamortised concession arrangement expense and amortised over the period of the underlying contracts. Subsequently, security 

deposit have been measured at amortised cost at each reporting date using effective Interest rate method. Under previous Indian GAAP, security 

deposits are recorded at their transaction value. 

c. Consequential deferred tax adjustments on all above. 

{lll)AdJustments to the statement of cash flows • 

The transition from Indian GAAP to lnd·AS had no significant Impact on cash flows generated by the company. Cash flows relating to Interest are 

classlf!ed In a consistent manner as operating, Investing or financing each period. 

Particulars 

Net cash flows from operating activities 
Net cash flows from Investing activities 
Net cash flows from financing activities 
Net Increase (decrE!ase) In cash and cash equivalents 
Cash and cash equivalents at the beginning of the period 
Other chan es 

Previous GAAP 

2670,80, 763 
(1648,04,081) 
(1163,75,000) 
(140,98,318) 
4986,84,338 

Effect of transition 

to Ind AS 

915,91,145 
(1137,34,011) 

220,55,604 
(87,262) 

190,24,749 

Cash and cash equivalents at the end of the period 4845 86 020 189 37 487 

36. Approval offlnandal statements , '--~ ~ 
The financial statements were approved for issue by the board of directors on May 12, 2017. ~ 

Ind AS 

1754,89,618 
(510,70,070) 

(1384,30,604) 
(140,11,056) 
4796,59,589 

4656,48,532 



Sanjeev Saxena & Co. 
Chartered Accountants 

rnni,;pgNDJLNT AUDITORS' REPORT 

To the Mcmbcrn of Concor /\ir Lirnit:cd, 

Report on standalone Financial Statements 

I ·. 
i,CA. 

Flnt No. 110 c;r,, ,(355/24, 
Ansari Roml, Dnryaganj, 
New Delhi- I I 0002, 
Tel: O 11-2324•! 855, 4100•1685, 
M-09717031061 
E"inai1: ssco 1985i{!}gmai1.com 

We have audited the accompanying IND AS Financial Statements of CONCOR AIR 

LIMITl~D ("the company") which comprises the Balance Sheet as at March 31, 2017, 

Statement of Profit and Loss (Including other Comprehensive Income), the Cash Flow. 

r;L.1k111cnt tlncl t:he Statc1ncnt or Chan gc in Equity for the year then ended, ~ulJ a 

nnd other cxpL.mntory infoi.Tnatl( 

l'..>I U)) of the Con1pani.c:-> 1\ct, ·)() 13 C'the /\ctn) with respect to the prcparatio1.: uf 1.hc:-:;c 

'':.:;'.,_·,rcl:-1:1cc \'iil·l1 prc\1i.;!c1J.1.'_; 

for preventing ancl detect.i_ng frrruch and other irregularities; selection and ~i_ppllcat.ion 

cf ,.1.pp1-c•:)ri::1.tc; accounting policies; n12~-::ing judgrncnt::; and c;_;tirnu.t,:_ 

1
1 

in:: pL:rncn ~:1tion ;J_nd n1z1.in ten an c~: 

jntcrnnl finc:u1cial conlrols
1 

tl1<.·~t 1,vcrc operating effectively for ensuring ti1,; ;:,·~c.:cti.t;lC:J 

and con1plctcness of the accounting records 1 relevant to the prcparc;.tion and 

I 

. :::-

presei1tation of the financial statements that gtve a true and tmr view c,nd me fre~- ···---.-

from material misstatement, whether clue to fraud or error. 

The company's Bom·d of Directors is also responsible to ensure that the financial 

statements which have been prepmed for the first time as per IND AS comply with the 

requirements of \ND AS financial statements. 



Sanjeev Saxena & Co. 
Chartered Accountants 

Auditor's Responsibility 

Flat No, 110 OF, .-JH55/2~, 
Ansari Road, Dnryagnnj, 
New Dclhi-110002, 
Tel: 011-232•1'1855, ,1101),1685, 
M· 09717031061 
E-mail: ssco 1985@glllail.com 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We have taken into account the ·provisions of the Act, the accounting and 

auditing standards and matters which are required to be included in the audit report 

under the provisions of the Act and the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing spccilicc\ under. 

Section H<l(lO) of the Act. Those sLrncl:\rcl:s rcc1uirc that we comply with the cthic,,l 

rcquircrncnts and plan and pcrforrn the audit to obtain the reasonable as:::.ur:1ncc 

abont wl1ctl1cr the fincu1cial statcn1ents nrc free fron1 any 1naterial n1bst8tcn1cnt. 

/\n audit involves performing procedures to obtain audit evidence about the amount 

and di:;clos1,:1rcs in the financial statcn1cnts. The procedure selected depends on the 

anclit.or's juc1gn1ent, including the asscssrnent of the risks of 1natcrial rni~:1.:tatcri.1.cnt or 
fin:·-incinl :;tatcn1cnts, whether clue Lo fraud and error. In rnakinz tho:_:c risk 

prcp::1.r;::tLion of the financial statc1ncnts that given true ancl fair vic\V in order to dcsigu 

c.1..ucljt procedures that are appropriate in the circnn1stances 1 but not for.the purpose of 

c:--:pre:;;;ing ;_111 opinion on \Vhcthcr the Cornpany has in pln.cc rtn adequate, ~nt:c~·n:-11._. 

1

fi.nanci::ll controls, sys tern over financial reporting and the operating effectiveness or 
such controls. An audit also includes evaluating the appropriateness of the accounting 

policies used and the reasonableness of the accounting esti111atcs n1a-:..lc. by the 

Cornpany's Directors, as \vell w; cvnh1ating t.be overall presentation oi fi!.1::.1..nci.:_·,1 

staternenl::_;. 

We believe that the audit evidence we have obtained is sufficient and appropri,itc lo 

provide a basis !or our audit opm10n on the lmanc1al statcmen s. 

Basis for qualified opinion 

(i) The company records and accounts for the tax deducted at source for !Vth Qr. by 

the customers in subsequent financial year as the amounts are not known as on date 

of Balm1ce Sheet. To the extent of tax deducted at source of the IV th Qr. of FY 2016-17 

not accounted for, the 'Trade Receivables' under the head 'Finar1cial Assets' of Current 
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Assets referred in Note no. 6 stand overstated. The 'Advance tax/TDS (net of 

provisions) referred in Note no. 10 under' the head 'Financial Assets' of Current Assets 

to above said extent stand understated. The company continues to account for the tax 

deducted at source on above basis. The ultimate outcome of the above estimation 

cnnnot be quantified for the current year. 

Tcrn1inal benefits like contribution to provident fund, E~lf 1 gr:.ilui ./, p,:n :_:ion etc. 

h::-ive not been accounted for. The company h:1s disclo:;ccl it:; p1-:-1r:!i{>; i:1 Note Ni). 

24 and also the cstimctted liability of terminal benefits upto FY 2016-17 in Note 

27 Contingent liabilities. It ha:3 been i'urthcr cxp1ainccl that the hulclin;.5, co~-n.pany · 

accounts for terrni.nal benefits o.f ernployces wor'.<ing on ~,ecundDh:n.t ;J;:·i_;js \vhici·1 

sl1all be r(~irnburscd to the parent cornpany on rcp<'.1..triati.on. i-\lJoVt: ::;<1:ll poli.cy uC 

crnnp,:tny docs not con1ply 1vith i\ccottn l.in.g Stan.i_l Jr.cl (!\'.-)) J.:S. 

(iii) Boarcl of directors of the company in its meeting on 10.ll.'201Ci r,1tificcl the tinH, 

overrun and cost overrun of 1.31 crorcs (frorn 27.70 crorc:s to 29.01 crorcs) for Capit:.-tl 

approved the cost overrun fron1 original value Rs. :20.,1-9 crorcs to 27.70 crore:::-;. The 

tin1e overrun is n1orc than 27 rnonth::; as well co:-;t overrun is tJ. l .651'.;,{) frlr in excess or 
perniissib1c 25°/ci. The rnanagcmci1t has infonrcd to 11,-:.vc rc:·~1;,\:crcd liquidated 

dan1agcs <f??. O.CJ'X> on cost overrun above 2~5cx1. In vic-w of our technical 1irnitations 1 \'iC 

arc unable to quantify the fino.ncial in1.plicntions 1 if any, for above reasons. /\ 

··-------t:ecl,.1:i.ically.:.qu.alifie.d independent agency .. he_a.ppaintecl ia inq:uin: into all of the aspects 

including probable loss/lealrnge of revenue. 

Opinion 

In our opinion and to the best of our information and according to the explanations 

given to us, except for the effects of the matters described in the Basis for Qualified 

Opinion paragraph above, the aforesaid financial statements give the information 
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required by the Act: in the manner so required and give a true and fair view in 

conformity with the accounting principles generally accepted in India, of the state of 

affairs of the Company as at 31st Mardi 2017, and its profit and its cash flows uncl the 

changes in equity for the year ended on that date. 

Emphasis of matters 

We clraw nltcntion to !'ollowing rn:1Ltcrc: referred to m the Note::: to the rin:mci:d 

'.-:( :1..l 1_:11H:n ! 

(i) The ouhlm1ding or M/:1 M,1rnbai International Airport Pvt. Ltcl. (MIAL) in books of 

""('('J'l'li·· ··[' 1·}1·· ('("l\'J\'l'")" ''" ,,1· '',1 ()" ')()l'7 ,· .. l'·· 1 J ,·,:1 l') ()() 0 7'' 1'1!/•· '·ll"T 11·1" 1'11 cl\_ .• _,_, d U . ,,, ,) '-" .J ,._,, ,,. , .. ,.,_)._,: •.. ,) \,,), .. ·/'- 'i···, 1 . l), •··•• •.) /',' i\.1 ,,:, 

its balance confirmation kUcr (confirrnccl by the company) shown Rs. 13,62,22,155/-. 

'l'lrtL;, there is a difference of Rs. 208,10,146.28 be~ng the arnount short recorded by 

l'l1c cornp:rny. The con1pany ha;:> inforn1cd in process of reconcilirti:.i.nn niHl hu;-; 

unclcrtak.cn that it ha~; no irnpact on prorits for the year t.lncler review. Our opinion, 

ho\vcvcr, is not quuJ.iriccl in rc:.;pcct of thi:._11nattcr. 

(ii) The cump:1ny lrns earned Net profit for the financial years 2013--14, 2014--1'.i, 

20 l ~i--16 and 2016-- l '/. '!'he cornpany has not spent l:hc prescribed amount 

t·_o\v::-i_rcls Corporate Soci::Jl Responsibility required under ;_;cction 13[) of t11c 

Cornpanics Act, 20 .1~3. Our Opinion, however, is not qun1iricd in rc:--;pcct of the 

rnatters stated above. 

(iii) The company in case of M/s Nu tun Tcrpoline has renewed the contract during the 

year without follo\'/i.ng the prc::,cribecl procedure of open tendering. The 8..1Ti.Ol1nt p::ticl 

during the year is I\.s. 262,9/1- 1572/-. The 1nattcr is ctlso under investigation by CBI. 

Other lVIaU:ers 

·---·------we further draw atte11hon to fact that the common lac1Jny-c51lnternmional Cargo--------'

Complex facility is also used by other custodian and concessionaires. As per 

concessionuire agreement the company is incurring all expenses for said common 

facilities, although all revenue from other custodian(s) and concessionaires accrues to 

"Mumbai International Airport Private Limited". 
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We observe that the company needs to recover appropriate amount of said expenditure 

attributable to other custodians from MIAL. In absence of such identification and 

apportionment of common expenses, the expenses incurred involve an excessive 

charge recovered by MIAL from the company. Our Opinion, however, is not qualified in 

respect of this matter. 

l{eport On Other Legal And Regulatory Rcquircrncnts 

l. 1\:; required by th,; Con11x1nics (,\uclitor':; Report) Order, 2016 ("the Order") is:;uccl by 
the Central Ciovcrnmcnt of India in terms of clause (42) of section 2 of the Companie:; 

/\ct, 201.3 \Vt.: give in l:be J\nncxurc-./\, ;}tatcrncnt or the rn~1ttcrs specified in the Pnr.J :3 

of the Order. 

'.~. ,\:-_; ~-;,:.:qu_ir<:d by ll.1c ::;cction 1 /1-3 -. .,:c report that: 

<·i.) \Ve h;:1.vc ubtainccl all the infonT:_~:J.ion and cxpL::.nations ·which to the best of cur 

b) In our opinion proper books of acconnts as rec1uirccl by iaw have been kept by lhc 

Cornpany so far n:; appears from our examination of tho:;c books. 

c) A::, the Cornpany is not having nny bransh, this clause is not applicable. 

cl) The Balance Sheet, statement of Profit and Loss and Cash Flow Statement and the 

Staterncnt of ChcJngcs in Equity clcalt with by this T~eport arc in azrccrnent '.vitl1 the 

books of account. 

c) In our opinion the aforesaid financial statements except as stated in Para (i) to (iii) of 

qualified opinion, comply with the Accounting Standards referred to in Section 133 of 

the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

f] The going concern matter described in sub-paragraph (i) under the Emphasis of · 

Matters paragraph above, in our opinion, may have adverse effect on the functioning 

of the company. 
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g) On the basis of written representation received from the directors as on 31°' March 

2017 taken on record by the Board of Directors, none of the directors is disqualified as 

on 31 '' March 2017 from being appointed as director in terms of section 164(2) of the 

Act. 

h) The company has reached a sizable turnover and therefore needs to employ its own 

n.1anpowcr instead of depending on staff of the cnnccssionrlirc to n1aintnin 

account;,/ other ope;rat:ions. 

i) The cornpany h~-ts not cn1ploycd any pcr:_:on and all of the pcr:_;ons worldng arc on 

sccondn1cnt fron1 the holding cornpany. The cornpru1y has al.so clclcgatcd the financi::ll 

powers to officials of the holding company. The comp:my has been srnbjcctccl to 

internal audit, quality assurance audit 1 cost ,:-:i .. uclit and rc 1.11.:nuc ccdiCi.crttion by 

external ::12;encics who have not rcporLccl ~iny rnajor irrl:[;i..1lari.l.y. In vic\v oC the very 

limited number of manpower and as required under Rule l ();\ of foe Companie,-; (Audit 

uncl J\11clitors) Rules, 201 11- \VC observe tbat l:hc intcrnc-11 fina,;ci.al controls of the 

con1pany need to be strcngt:hcnccl.. 

j) \Vith respect to the other matter:; to be incluclccl .l;1 Uic J\.udiLurs' P.cport in 

accordance with r~ule 11 of the Co1nptmics (/\uclit ancl ;\uditors) Rulcs
1 

2014, in our 

opinion and to the best of our inforn1ation nncl. accorclii1g to explanations given to us: 

(i) The c01npany has not disclosed the financial i1npact of ::t pcnc.1ing litigation on 

account of death of three workec_; clurin:r con0Ln1ction or (hJ1n,,::::;tic tcnninal. The 
" 

company has been named as principle employer in criminal proceedings. It has been 

·-----nTfnnnetl-thcLL the liai:ltlity is urmscertaina15'1e and"l'he financial nnpact m its tmancml ----- f 

statements shall be disclosed after obtaining legal opinion. 

(ii) As regards various demru1cls of service tax department, the company has not 

disclosed demand wise and statue wise status of litigation involved. The company has 

however clisclosecl the aggregate runount of above disputed demands under contingent 

liability. 
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(iii) The CompEmy is not required to make provision, as required under the applicable 

law or accounting standards, for material foreseeable losses, if any, on long tCl'm 

contracts including derivative contracts as there arc no such contr,icts. 

(iv) The compm1y is not required to transfer any amount to Investor Protection Fund. 

l-'bcc: NC\V Delhi 
Dated: 12.05.2017 

/,.l.Nu.OJ,l-00 .l. 
For and on behalf of 

Sanjccv Saxena Iv. Co. 
Chartered Accountants 

F'<i'l OOS()il 1 N 

• I 
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Annexure-A 

Annexed to __ Auditor's .. Rcpnrt on __ 1:ncttttcrs _ _:;_ll.£cific<Lin Para-3 _ of_ Comri,1_11ies 

{Auditor's Re]l_()rtLOrcl_<,!_, 2016 

(i) (ri) The compriny has nwintainccl proper records showing full particulars, including 

q_t1:1ntitati.vc detrtils nncl sill1ation or fixed nsscts. 

(Ii) The fixed asset,: have been physiccilly verified by the internal :u\clito, and no 

(c) The company docs not own imrn.ovablc properly or land either on freehold or 

lcn.scholcl basis. It holds tcnilinal rights in nature of ri3ht in irnrnovablc properties and 

rights in bncl on b~tsis of conccssio.nnlrc ngrccrncnt or on licence basi::; for ;J. spcciriccl 

tcn.urc. The con.ccssionai.rc agrcen1cnt or Ji.ccncc avrccrncnts ri.rc registered in nc.une or 
the con1pany. 

(ii) Clause (ii) is not applicable and hence is not commcntccl. 

(iii) The con1pany has not granted any loans, secured or 1.u1sccurccl Lo con1panic::;, 

firms or other parties covered in the register main taincd under section 189 of the 

Companies /\ct. Hence, sub-clauses (a) to (c) are not applicable m1cl hence not 

cornn1entcd. 

(iv) The comp,my has not. grm1lcd any loans nor made investment or proviclccl 

·---------<g=~~-ai'afrt-ee--oF--se-€Brity refo1~-H-s@Gti.m1.-l-&S ... an<l-l-S-6--of.J:he Companies· Act, 2013 and 

hence not commented. 

(v) The company has not accepted deposit; hence this clause is not applicable and is 

not commented. 

I \ ,Qi 
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(vi) Central Government has prescribed the maintenance of cost records under sub 

section (1) of section 148 of the Companies Act, 2013 and such accounts and record 

have been maintained. 

(vii) (a) The company is regular in depositing undisputed statutory clues including 

incornc··L.1x, sales-tax, service tnx, duty of custon1s, duty of cxci13c 1 v:.1luc added tax, 

ccss and any o!hcr ::_;Lli_.ll 

in:;tancc0 where inco1nc L1.x dcclud:cd \'.r;:i:; 

has been paid. The company has neither prnviclc<.l for nor ]):lie! provident fund, 

cniploycc's state insurance ·which :1rc reportedly borne hy the hnLi'. :;_: r:r,: -,~~<1ny. 

(b) There arc no disputed liabilitic:: for income tax or sales tc,x or dul.y uf custom.s or 

duty of c::,;:ci:;;c or value adckcl t~1;-.:. or cess. Tlic cornp,·1.ny h.()\\i'C\·\T di:-.;pt:!·.c.s nrvl h,·t<.i 

represented ngai.nst notice of clcn1,1n.cl by service tnx clcparbncnt i'or R~;. ~::.,l7,26,146/·· 

for the year 2014-15, CEPA J\ud.it ·r.h:rr1~-H1d:_; R:].1,7; . ·11_, 135 (· <F'd :"~cn·ic(: t~1x dcn1~n Hl 

Rs. 7 138/}88/- as per SCN dt. 27.02.2017. The t·cprc:;c.:nlatioD is pending bcfor,~ 

approprirlte authorities. However, an undisputed service tax dcn1n.ncl of T\.s. 56 1981/

dt. 17.03.2017 rcrnains unrepresented and un.pai.d. Si1.lliLu\'l., ;,1._ direction by service 

tax authorities to 1110.ke pay1ncnt of Rs.5/16,295(· out of an1ount lying for f'.I/s Sun 

Beam Facility vide letter ell. 22.07.2015 remains unrepresented and unpaid. 

(viii) The co1np·any has not taken ~-1.ny 10~1.rrn fron1 any finnncid in:}litution, bank, 

govcnuncnt or debenture holders. However, the cornpany h:u:l 1.H)lTO\vccl 125 Cron;;~. 

from its holding company on interest. There is no stipulation as to repayment of loan 

(ix) The clause is not applicable and not commented· as the company has not raised 

moneys by way of initial public offer or further public offer (including debt 

instruments). 

(x) No fraud by the company or any fraud on the company by its officers or employees 

has been noticed or reported during the year. 
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(xi) The clau sc is not applicable and hence not commcnt:ec\ as the company has 

neither paid 'nor provided any managerial remuneration. 

(xii) The clause is not applicable and not commented as the company is not a Niclhi 

corn pan:/. 

(xiii) /\!l t.rttn::;:.\ction:;; with the rd:.·ttcd p:1rlic., ~1.rc in cornpl.i::tncc with section 1.7'7 r1.nd 

1B;3 of the Cornp:.1ni.c::, 1\ct:
1 

2013 where ::-1pplicable nncl details thereof n:-; rcquirctl by 

the ::ipplic::iblc n.ccm1nting :-_;tanclnrd have been disclosed in the finnncir1l stntcrn.cnts. 

(xiv) 'l'hc cl,rnse is not applicable and is not commented as the company hac, not made 

:my prdcrcnli:11 :11lotrncnt or priv:,tc placement of shc,rc or fully or pmtly convcrlible 

dcbcntnrc:-; during the _year under rcvie.;\V. 

(xv) The cLn.10c i.s not c1..pplicablc ::::'tnd is not cornrncntcd a::; the coni.pi.Hl.:/ h::::, not 

enterccl into nn.y non-cash transactions wi.th directors or persons connected \Vith hi1n. 

(xvi) The cl:msc is not applicable and not conm1cntccl a:; the cornpany is not required 

to be registered 11/s 115 Ji\ of the Reserve Flank of India Act, 1934. 

Place: New Delhi 
Dated: 12.0'.i.2017 

.Jv~''-"1~----- · .\. J., 
SanJc2v :-:;axena . 

Partner 
M.No.084091 

---.. ----------··-----------~/!!---F-;J!!.-<"',//..----- For and 011 behalf of 
SanJeev Saxena & Co. 

Chartered Accountants 
FRN 005041N 

.. ___ _ 
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Audit Re12.ort on directions issued ufJ.J 143 (_§) of the Companies_Act, 2Q.l~ 

~y office _qf the Comptroller & Auditor General of India 

[M/s. Concor Air Ltd. for year ended 011 31.3.2017] 

On matten; prescribed in Directions issued u/s 143(5) of the Companies Act, 2013 by 

the Office of the Comptroller & Auditor General of India, on financial statements of 

M/8 ConCor Air Ltcl. as at 31 ••l M:i.rch 2017, we report as under: 

1. '!'he company docs not own lane\ either on freehold or leasehold basis. The company 

has tcnni.n:J.l rights in nature of right in irnrnovablc properties and rights in lan_d on 

basis of concessionaire agrce1ncnt or on licence basis for a specified tenure. The 

concc::;sionnirc rlgrccn1ent or lic_:nce ,.1.grcuri.cnt:; arc rq,;istcrccl in n~Jrn(; of 1.L1c 

cornpany. 

2. The cornpany has waived/written off debtors Rs.7 ,:30,77°1)- as bad clciJLs. The 

clcblors related to interest provided in 2012-13. 

3. The Con1pany is engaged in air cargo business and docs not n1ctlnt0.in an.y 

inventories of any nature either with itself or with any third party. Hence no comments 

are made on requirements of Direction No.3. 

Pince: New Delhi 
Dated: 12.05.2017 

I ' J>,,~r 
X1 °t,li Q.~cJ~~~---··· 

Sat1JCl:e-saxcn~l 
Partner 

M.No.084091 

Sanjeev Saxena & Co. 
Chartered Accountants 

FRN 005041N 
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Form No. MGT – 11 
Proxy Form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
CIN    : U62200DL2012GOI239207 
Name of the Company : Concor Air Limited 
Registered Office  : C-3, CONCOR Bhawan, Mathura Road, 
      Opp. Apollo Hospital, New Delhi – 110076 
 

 
I/We being the member(s) of …………… Shares of the above named Company, hereby appoint  
1. Name  : ………………………….. 
    Address  :  
    Email ID : 
    Signature  : ………………………….. or failing him/her  
2. Name  : ………………………….. 
    Address  :  
    Email ID :  
    Signature  : ………………………….. or failing him/her  
3. Name  : ………………………….. 
    Address  :  
    Email ID :  
    Signature  : ………………………….. or failing him/her  
As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 5th Annual 
General Meeting of the Company, to be held on the 20th day of September at 12.00 noon at C-3, 
CONCOR Bhawan, Mathura Road, Opp. Apollo Hospital, New Delhi – 110076 and at any 
adjournment thereof in respect of such resolutions as are indicated below: 
 

Sr. 
No. 

Resolution(s) Option* 
(Please mention 
number of Shares ) 
For  Against  

1. Adoption of Annual Accounts as on March 31, 2017 (Ordinary 
Resolution) 

  

Name of Member(s)  :  

Registered Address  : 

Email ID    : 

Folio No.    : 
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2. To declare dividend on equity shares for the financial year 
ended March 31, 2017  (Ordinary Resolution) 

  

3. To appoint a Director in place of Shri V. Kalyana Rama, 
Chairman and Director who retires by rotation and being 
eligible, offer himself for reappointment. (Ordinary 
Resolution) 

  

4. To take note of the appointment of M/s. Sanjeev Saxena & 
Co., Chartered Accountants, New Delhi as Statutory Auditors 
of the Company and fix their remuneration. (Ordinary 
Resolution) 

  

5. Appointment of Shri P K Agrawal, Director  (Ordinary 
Resolution)  

  

6. Alteration of Clause No. II of the Memorandum of Association 
due to Shifting of Registered office from NCT of Delhi to State 
of Maharashtra (Special Resolution)  

  

 
 
Signed this ………. day of 2017         
 
 
Signature of Shareholder 
 
Signature of Proxy holder(s) 
 
Note : 
1.  This form of proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the Company, not less than 48 hours before the commencement of 
the Meeting. 

2.  For the details of Resolutions, Explanatory Statement and Notes, please refer to the 
Notice of 28th Annual General Meeting. 

*3.  It is optional to indicate your preference. If you leave the column blank against any or all 
resolutions, your proxy will be entitled to vote in the manner as he/she may deem 
appropriate. 

4.  Please complete all details including details of member(s) before submission. 

Affix 
Revenue 
Stamp 


