
CON/IRC/SE/104/Vol-VII/                                               Dated 12.02.2019 

 
Sub: Outcome of Board Meeting of CONCOR held on 12.02.2019 
 
The un-audited Financial Results (Provisional) & Segment wise Revenue, Results & 
Capital Employed (Provisional) for the quarter and period ended on 31st December,  
2018 have been approved by Board of Directors in its meeting held today. Further, 
the limited review report for these results has been provided by the Statutory 
Auditors. 
 
Accordingly, please find enclosed the results approved by the Board of Directors 
along with the Limited Review Report issued by the Statutory Auditors on the same. 
 
This is for your information and record please. 
 



COlffADIU CORl'OII.A110W or Dn>IA WIU1'BD 

PART-I 

Stateme.nt of v ..... '-Jdtted. J"tna.nd&I RMUJ.ta for tM ,uiutu UMl ..._ tDOa.t.be eMM 3ht n.e.ma... 2011 

.- .. c.-
ffAIIDALOII• 

THR.U MONTHS &IIDl!D lflll& IIONTHll DD&D nrsi.vs 
IIONTH8 
UD&D -· 31/12/201• 30/09/201S 31/12/2017 31/12/2011 31/12/2017 3 1/03/2011 

IUIIAUl>l'ftD (UIIAUl>rT&DJ (UJW1DITltDJ (lJIIAUDrT&DI (UNAUDITSl>I (AUDITltDJ 

l R.cvcn1.1• front ope-ration• 1,657.07 1,8:12.28 1,605.68 S,047,62 4,518. 11 6,157.15 

3 Other Income 74. 12 69,23 71 .52 205.41 234,39 302.59 

3 ToW l""°-(l+::11 1,731. 19 1.891.51 1,677.20 5,253.03 4,752.50 6,459.74 

4 E,q,eMM 

•Jlwllrri,t,•- 923.71 971.39 86579 2,767.39 2,608.54 3,520.43 

bl 0th« Op<raiing !)q><n .. • 180,69 207. 17 159.16 573 10 431 .51 643.M 

c:) Employee IM-:ndit.a Upt.nK 76.78 80.17 99,11 227.06 196.96 277.90 

d) F'int.nce Co:au 0.02 0.()2 0.02 0.06 0 .07 0.09 

e) Depredation and amortamtion VC:pt":n.c 105.88 104.77 99.49 312,86 291.61 392.65 

l)~«x.pcn-- 57.51 59.:n 53.19 167.33 153.78 235.21 ,..w_ 1,344.59 1.422.90 1,276.76 4,047.80 3 .732 . .Sl 5,070.16 

II P,oflt befoff tax (3-4) 386.60 468.61 400.44 1,205.23 1,019.99 1,389.58 

6 Tu_ .... 
-JCurrent tu 122.44 157.34 168.07 394.09 304.99 386, 17 

b)OdtrT«IW< (10.52) (2478) (44.74) (51.961 (37.56) (57.31) 

ct T'ax a..1,utanenc. for t.arlitt yean 12.92 

7 Pronta.ft• tax (5-61 274.68 336.05 277.11 863. 10 752.56 1,047.80 

• Ot.Mw CompffM....,. JncollM 
lttma th.al wm not be r«t.alllliliied to proGt or Ina 

(olRHt•uu~mcnt puu,(lnK,oj o( dtliMd btndit obllpt""' (0.79) (0.04) 3 .90 1.35 I.SO 8,72 
(b) Income tu relatlng to above item 0 .28 0 ,01 (1.35) (0.47) (0.52) (3.02) 

"Total Ota.. Coatpreb,,tutn Ille.me l...t of bJcJ (0.511 (0.03) 2 .55 0 ,88 0.98 5.70 

9 Total Co•a,reM-.a.. 1ae,om,e tor the ,...w ('7+1) 274. 17 336,02 279.66 863.98 753.$4 1,053.50 

10 P..d up "'!"ii)'-. c.pll-1 (P'""" v.lue of Ra.5/- per Sb.,.) 243.72 243.72 243.72 243,72 243.72 243.72 

11 Reserve• (exdudma Revaluation Reeerve) 9,156. 15 

12 £amlnp per.,.,., (of Ra.5/- uch) «- AMualiood) IWu note 3 : 

(ajO-C (lb.I 4 .51 5 .52 4.55 14.17 12,35 17.20 

lb) Ollul<d (Ra.) 4.51 5.52 4.55 14,17 12.35 17.20 

I . The a.boYe reMllta ha\t bcm reviewed by Audh Com.mill« and appl"O'Ve4 by the Board ol O.r«con in its mectina hdd Oft 12th F'cbn.,.ary, 2019. The Statutory 
Auditon have conducted Hmiled review ol the Jl'inandal Stalcmenta. 

2. The fi,ure.• (or the previoua period ha"'e been ttgrouptd/reduailied, whu~er con.aidffed n~ua,y. 

3 . Board ol Dlreaon of the Company hu appt'Oftd .ub-divition of~ rquity aha.re of par value ol R:a.10/- each into two equity flha,•n of Rs.S/· c.c:h in ii. meeti.n, 
hc1d °" 30.04.2018. C.on.equ«:nt upon that, alter talc.ing appro\W from the ahw«:holdus through poatal belJot. pAld up eh.are a..pit-.1 or the comp-.ny 11t,u1da at 
Ra.243.72 cro~ comprial.na of 487435478 equl9 Ma.re• of R..5/• each. further, the Company hu abo alloted bonu, ahatta to the aharcholden on 07.02.2019 .tlt.r 
11eekin1 the ~proval or t.he .hattholdera ln whlch bonus llha,ee were issued in lhc, ratio of 1:4 tone bonus th.are for ctt.ry fO\lr aharu). Ma rca,h, the paid up ah.arc 
c..pil-1 o( Ille eompany in<n,u<d to R>.304.65 a- """'prioin' of 609294348 eq\Ohy ..,., .. o( Ra.SJ- uch. Aoc:ofdlnaly, u per reqw«m<nt o( Ind AS 33, the l>ui4, 

and diluted cat'N.ftl pu ah.e I« aJ1 tlM: paioda prUimted hu bc:ffl eompukd on the baas ol new number ol ahart.a i.e •• 609'29-1348 «zui-, lhatee oC Ra.SJ· each. 

4. IND AS-115 ·Revenue from Contract• with Cu•om«a· hu b«ome ma..nd11tory for reportln1 pmod(aa beglnnlna on or after April 01, 2018 and hu replaced the 
vclsti.l\J INO As-18. Company hu dttided to adopt the FuU Retrospective ~proach in pttparation or its Finandal Stateme-nta. The adoption ol the atand&rd did noc 
have any mar.ert&I impact on the ra.nai,;dal lta.lC'.tnffll.9 o( the C..pany. 

S. frnh a.11 .. 1tb7 Entttpri .. • Ltd. (PH.ELI la a wholly owned oubllldi<uJ, o( CONOOR. Tb.,..,t, -..mulat<d ••-• o( FHEL emountins to RA 170.37 crott• (u per un• 
audiud fina.nc:iN ruulta (or quane.r /~riod C'nded 31 • Deeembc:r 2018) vccecd, OONCOR'• inve«.mcnt ot R:..160.07 croru in the *'lbllidiary u on 31 •t December 
2018, no provillion ror dimlnurloJ\ 1n the v•lue or investme,u IU'ld IDM• (indud.lng intc~-) uaoundn, to R*"S4.88 crorc. hu bu.n made, a., man .. tment hu already 
finallud a builint.u plan for revlval or FH!L on the basis or lta ln-houae ra.nanci.&I evaluation and technical cv.iuatlon conducted by M external •ney. tn thl.s direction 
in. March 2018. the Board ot Director (BO[)t olCONCOR baa •pproftd tht. Mid bulline• plan r« re-c:ng;n~ o( ,HEL'• facility at Ral, Sonipat. wti.k:b b propoaiiecl to 
be-t<d In IWO phut•-,.. In to<al Ra.44.31 CN>rff,. The-of Pbut I wu Ra.13.45 aor•o. for•1hich equll)' lnluaon byCOl'ICOR huelrtod;y hu 1-n d ... e. 

a:~mfflt. I.a coofidcnt ol achic.vio& the detittd rceu.lt.a (roe tbc above buline• plan. The •&na&c:mmt hu at. l.H:ted th.ii lnw .. mt Cot bnpainnm.t in 
attOr'danN with the condition.• tai.d down under IND AS-36 • tmpairment o( A.ur:i.-' while prepNing Company .. FiN.ndal StatmJt.nle (or the- ~riod t'-nded 31 •March 
2018. Aa ~r the impairment tcedn.g carried out by the manaceme.nt. it wu e.UWliahed that the Value in Ute I.e., the preaent value or-ruture t.xpcctcd cash nowa that 
will aocrue rrom re•efl&inu.rlna ot FHS:L'a (e.dUty ac Rai, SonJpat exceed the carrying value or lnve•mcnt. IND AS-36 atattt that lmpainnent nc~• to be provided if and 
only lhhe earrying value o(bwutm.ent uioeede ill value tn u.N or CW value and hi• required to be done once every yu.r.Fu.tthcr, u ptOYided £n IND ~36. the 
impainDtnt <«<inc would be don• opiJ> at th• tune oCfinaliudon o(finandal Statemmtsfor PY 2018-19ancl d«lllion ttprdina lmpoirmcnt, if ""1 reqWH<I -1d be 
talcitn on lhe bui• of web lmpaarm.ent te..scinc 

6. Under the F0ttign Trade Policy (FTP) 2015·20 or Govemmtnt or India, CONCOR ia cli~ble for bc-ncGta ,u'Kle.r "SC'.rvioc EJ(pOn rrom India Scheme' (SEIS).Comp.an_y 
reu,griiua thete bet1e.fiu in the period in which t.he- right to rett.ive the N.me 11 uta.blished i.e., the year, durin- which the a,eni,:e1 eUs:,'ble for grant or SEIS bt.nt:fit• 
111.rcpcrfonncd. Accoc'dingly, an amount or Ra.704.80 croru hu been recognlud for put 3 yeara i.e., 2015 16, 2016-17 and 2017•18. Du.rlna the CUtTfflt year 
(upto3l.12.20l8), &n a.mount or Rs.2S4.8S ~• hM been rccopiud. toward, .. SEIS btlldit. The: iuue of k'.nc.ri.c in rupect ot FY 2015-16 and 2016-17 amounting 
to R&.436.91 Cl"Ott9 ro, wt.eh applicalion• h-.ve been filed i• u.ndtt proccu with th.e c.onttfflcd dq>anmfflt o( Oovc-m:mmt ot India and d)e C.O.~ i.e tt,ula,ty 
roaorrmg up th.ia ma.tttt with the authoritiu. All th.ie d&nflCaoona IIO'Ugbt boy the Authoritica haw bttn duly replied and the decillion thttton le •waiced. Tbe c.a,JHll'I.Y 
under the FTP prior to 2015·20 was ttgulN'ly getting bend'ic.a under Saved Crom India Scheme (S,rSJ. On the bula of ad·vioe or the up,crta, utJmatc and u.cNmenl 
of SEIS bent.Rt wu done by the managt.mt:nl and income on thl• aocounc wu recognited. in the Book• or Account•. In addition, the CompfU'\Y hft• &190 obtWned legN 
opinion on thJ• maner, which &180 aupporta lhe UM8Slncnt of the mMa.gtmtnt on t.hit wbject. 

Date: 12th Febnaary, 2019 

F• • •• Mwt ot U. ...,.. ~ Dtrect.n 

0 

M~c:f": 
i-JK....,DdM'f) -.. ,,.,__, 



-n~ • II 

Select informallon for the Quarter and Nine months ended 31st December, 2018 

THRE& MONTHS ENDltD lflKlt MONTHS ltNDED TWBLV& 
MONTHS 

Partlculan 31/12/2018 30/09/2018 31/12/2017 3 1/12/2018 31/ 12/ 2017 31/03/2018 

(UlfAUDIT&D) (UlfAUDITltD) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

A PARTICULARS OJ' SHAREHOLDIKO 

1 Public Sharehokhng 
-Number of shares 220327498 220327498 110163749 220327498 110163749 110163749 

-Percentage of shareholding 4S.20 45.20 45.20 4S.20 45.20 4S.20 

2 Promoters & Promoter Group Shareholding 
a Pledged / Encum bcrcd 

-Number of shares . . . . . 
-Percentage of shares (es a% of the total shareholding of promoter . . . . . 
and promoter group) 

-Percentage of shares (as a o/o of the total share capital of the 
.. . . . . . . 

b Non-encumbered 
•Number of shares 267107980 267107980 133SS3990 267107980 133553990 133553990 

-Percentage of shares (as e o/o or the total shareholding or the 100.00 100.00 100.00 100.00 100.00 100.00 
Promoter and Promoter group) 

-Pcrccnl.Oge of shares (as a % of the total share capital or the 54.80 54.80 54.80 154.80 54.80 54.80 

Particulars Three 
months 
ended 311t 
December, 

B INVESTOR COMPLAINTS 

Pending at the beginning of the quart.er 0 

Received during the quarter 24 

Disposed of during the quarter 23 
Remaining unresolved at the end of the quart.er 1 



SEGIIIIElfT WIS!: Rl!:Vl!:JJUJ!:, RESULTS AlfD CAPITAL EMPLOYED 

(Rs.In Crore) 

STAKDALONE 

THRJtS llOlfTHS J!:lfDJ!:D lflll'E MOlfTHS ElfDED TWELVE 
IIIOl'ITH 
Jtlmlr.D 

31/12/2018 30/ 09/ 2018 31/12/2017 31/ 12/2018 31/12/2017 31/03/2018 

(VIIAUt>ITJl:1)1 (UIIAUt>lnDI (lJXAtJDITSDI (tlllAUDITJl:1)1 (UIIAUDITSDI (AtJDITlr.DI 

l.SEGIIElfT Rl!:VEIJ1J1t 

EXIM 1,300.52 1,467.04 1,300.20 4,000.27 3,582.16 4,842.79 
DOMESTIC 356.55 355.24 305.48 1,047.35 935.95 1,314.36 
UN-ALLOCABLE 

TOTAL 1,657.07 1,822.28 1605.68 5 ,047.62 4,518.11 6, 157. 15 

LESS: lNTER SEGMENT REVENUE 
NET SA.LSS/IlfCOMlt FROM OPERATIONS 1657.07 1,822.28 1,605.68 5,047.62 4,518.11 6,157. 15 
2.SEGIIIElfT Rl!:SULTS 

PROFIT BEFORE TAX AND INTEREST FROM: 

EXIM 317.57 406.02 357.68 1,017.79 792.54 1,092.00 

DOMESTIC 25.80 29.74 (7.63) 71.43 53.37 96.52 
UN-ALLOCABLE 

TOTAL 343.37 435.76 350.0S 1,089.22 845.91 1.188.52 

LESS: 
(l) INTEREST EXPENDITURE 0.02 0.02 0.02 0.06 0.07 0.09 
(ll] OTHER UN-ALLOCABLE EXPENDITURE 

NET OFF UNALLOCABLE INCOME (43.25) (32.87) (50.41) (116.07) (174.15) (201.15) 
TOTAL PROi'IT BEFORE TAX 386.60 468.61 400.44 1,205.23 1,019.99 1,389.58 
3 .CAPITAL EMPLOYED 

(SEGMENT ASSETS-SEGMENT LIABILl'MES) 

EXlM 3,922.13 3,984.23 3,595.38 3,922.13 3,595.38 3,648.25 
DOMESTIC 1,128.85 1,117.61 879.56 1,128.85 879.56 1,029.44 
CAPITAL EMPLOYED IN SEGMENTS 5 ,050.98 5,101.84 4 ,474 .94 5,050.98 4,474.94 4,677.69 

ADD: 
UNALLOCABLE CORPORATE ASSETS LESS CORPORATE LlABlLITII 3,686.22 3,337.27 3,583.15 3,686.22 3,583.15 3,484.16 

TOTAL 8,737.20 8,439.11 8,058.09 8,737.20 8,058.09 8,161.85 

4.SEGlll!:lfT ASSETS 

EX!M 4,716.29 4,653.98 4,256.45 4,716.29 4,256.45 4,337.65 
DOMESTIC 1,333.20 1,269.29 1,072.91 1,333.20 1,072.91 1,218.60 

UNALLOCABLE 3,835.61 3,800.33 3,767.44 3,835.61 3,767.44 3,764.60 
TOTAL SEGMENT ASSETS 9 ,885.10 9,723.60 9,096.80 9,885.10 9,096.80 9,320.85 
S.SEOMElfT LIABILlTDtS 
EXlM 794.16 669.75 661.07 794.16 661.07 689.40 
DOMESTIC 204.35 151.68 193.35 204.35 193.35 189.16 

UNALLOCABLE 149.39 463.06 184.29 149.39 184.29 280.44 
TOTAL 81!:GMElfT LIABILITIES 1,147.90 1,284.49 1,038.71 1,147.90 1,038.71 1,159.00 



To 

ARUN K. AGARWAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

105, FIRST FLOOR, SOUTH EX. PLAZA-1 
389, MASJID MOTH, SOUTH EXTN. PART-II. 

NEW DELHl-110049 
PH.: 011-26251200, 011-26257400 

FAX: 91-11-26251200 
Email: arunagarwal ca@rediffmail.com 

Independent Auditor's Limited Review Report 

The Board of Directors 
Container Corporation of India Limited 
C-3, Mathura Road, Opposite Apollo Hospital, 
New Delhi-110076 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
('The Statement') of Container Corporation of India Limited ('The Company') for the 
quarter and nine months ended 31st December, 2018, attached herewith, being submitted 
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulation 2015, read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated 5th July, 2016. 

2. This statement which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian accounting standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on these 
financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent auditor of 
the entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

4. Basis of Qualifie<f'Conclusion 

The Company's exposure in Mis Fresh & Healthy Enterprises Limited (FHEL), a wholly 
owned subsidiary company in which Company's investment amounting to INR 160.07 
Crores in equity and Loans including interest amounting to INR 54.88 Crores has been 
carried at cost as on 31.12.2018. The net worth of FHEL has been fully eroded and 
carrying amount of the investment and debt is likely to exce~~ f ts-R .~overable Amount/ 

;~ ~ 
'2. (tJ 

* ., C ~ 
c;lr, ~--•ered Acco-s 



Fair Value resulting in Impairment Loss and Reduction in Fair Value in accordance with 
Ind AS-36, "Impairment of Assets" and Ind AS-109, "Financial Instruments". Tue 
management has considered FHEL as going concern and not made available the 
impairment testing and Fair Value assessment for calculating the recoverable amount of 
such Investments and other assets in FHEL on 31.12.2018. Therefore we are unable to 
comment on the fair value of the same and accordingly we are unable to comment on the 
financial impact of such impairment loss in the Financial Results of the Company for the 
quarter and nine months ended 31.12.2018. Tue Investments and Loans are overstated 
and expenses are understated to that extent. 

5. Qualified Conclusion 

Based on our review, with the exception of the matter described in the preceding 
paragraph, nothing has come to our attention that causes us to believe that the 
accompanying statement prepared in accordance with applicable Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular 
No. CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

We draw the attention of the users to the aspect of recognition of income under SEIS 
scrips for the quarter ended 31.12.2018 and Management's estimate with respect to 
realizability of SEIS claims outstanding as Receivables in the books of accounts. SEIS 
claims filed by the Company for past years have not yet been finalized by the concerned 
department of Government of India and decision thereof is long pending. Based on 
expert's opinion on eligibility of the company for the benefits under Service Export From 
India Scheme under the FTP 2015-20, and management's discussions held with the 
concerned departments and ministries, the Management of the Company is certain and 
confident that there is no reduction in the fair value of the claim outstanding in the books. 
The claims Receivable up to 30.09.2018 under SEIS scheme amounting to INR 875.20 
Crores are considered good by the management and further accruals for benefit under the 
said scheme eligible during the quarter ended as on 31.12.2018 amounting to INR 84.46 
Crores has been recognised as income. Our conclusion is not modified in respect of this 
matter. 

For Arun K Aganval & Associates 
Chartered Accountants 
FRN: 003917N 

Place: Jodhpur, Rajasthan 
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